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INDEPENDENT AUDITOR’S REPORT

To

The Members of

NCC Urban Infrastructure Limited
Hyderabad

Report on the Standalone Indian Accounting Standard (Ind AS) Financial
Statements

Opinion

We have audited the accompanying Standalone Ind AS Financial Statements of NCC
Urban Infrastructure Limited (“the Company”), which comprise the Balance Sheet
as at 31 March 2023, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and Statement of Cash Flows for the year
then ended, and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Ind AS Financial Statements give the information
required by the Companies Act, 2013 (“the Act”) in the manner so required and give
a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, and its
profit (including other comprehensive income), changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
standalone Ind AS Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements tffat" a
relevant to our audit of the standalone Ind AS financial statements under
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fu _ ’
our other ethical responsibilities in accordance with these requirements and th \Grzi-c'ir g%{?s% #
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statements.

Key Audit Matters (KAM)

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone Ind AS financial statements of the current
period. These matters were addressed in the context of our audit of the standalone Ind
AS financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters. We have determined that there are
not key audit matters to be communicated in our report,

Responsibilities of Management and Those Charged with Governance for the
Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone Ind AS financial statements that give a true and fair view of the financial
position and financial performance of the Company and cash flows of the company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.This responsibility also includes the maintenance
of adequate accounting records in accordance with the provision of the Act
for safeguarding of the assets of the Company and for preventing and detecting the
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible
for assessing the Company’s ability to continue as g going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are
also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the audit of Standalone Ind AS financial statements
Our objectives are to obtain reasonable assurance about whether the standalone
AS financial statements as a whole are free from material misstatement,
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Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a materia] misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone Ind AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone Ind AS
financial statements, whether due to fraud or error, design and perform audit

resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

e Obtain an understanding of internal financia] controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls,

° Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

* Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether 2
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone Ind
AS financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone Ind

AS financial statements including the disclosures, and wheth ; the §
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statements represent the underlying transactions and events in a manmner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

public disclosure about the matter or when, in extremely rare circumstances, we

Report on Other Legal and Regulatory Requirements

A. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Act, we give in the Annexure 1, a statement on the matters specified in
the paragraph 3 and 4 of the order.

B. As required by section 143(3) of the Act, we report that;

a) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the

Company so far as appears from our examination of those books;

Income, Statement of Changes in Equity and Cash Flow Statement dealt with by
this Report are in agreement with the books of accounts;

d) in our opinion, the Balance Sheet, Statement of Profit and Loss if g Qther
Comprehensive Income, Statement of Changes in Equity, /2 ‘
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h)

1i.

Iil.

iv.

Statement comply with the Accounting Standards referred to in section 133 of
the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014;

On the basis of written representations received from such directors, and taken
on record by the Board of Directors, we report that none of the remaining
directors are disqualified as on March 31, 2023, from being appointed as a
director in terms of sub-section (2) of section 164 of the Act.

with respect to the adequacy of internal financial controls over financial
reporting of the Company and operating effectiveness of such controls, refer to
our separate report in “Annexure 2”. Our Report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s financial
controls over financial reporting.

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

The Company does not have any pending litigations which would impact its
financial position in its Ind AS financial statements.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund.

(a) The Management has represented that, to the best of its knowledge and
belief, as disclosed in the Note 12.a to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, s ;
behalf of the Ultimate Beneficiaries.
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(b) The Management has represented, that, to the best of it's knowledge and
belief, as disclosed in the Note 16.e to the accounts, no funds have been
received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-clause
(i) and (ii) of Rule 11(e) contain any material mis-statement.

v.  The Company has not made any dividend payment during the year.
vi.  As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable

for the Company only with effect from April 1, 2023, reporting under this clause
is not applicable.

For K.P. Rao and Co.
Chaztered Accountants

Membership No. : 029340
UDIN : 23029340BGWHUN3961

Place: Hyderabad
Date: 2rd May, 2023
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Annexure - 1 to the Auditors’ Report

(Referred to in paragraph A under "Report on Other Legal Regulatory Require ments"
section of our report of even date to the members of NCC Urban Infrastructure
Limited

We report that:

()

(i)

(@) (A) The Company has maintained proper records of fixed assets showing
tull records, incl uding quantitative details and situation of Property, Plant and
Equipment.

(B) The Company is maintaining proper records showing full particulars of
Intangible Assets.

(b) According to the information and explanations given to us, the fixed assets
have been physically verified by the management at regular intervals. We were
informed that no material discrepancies were noticed on such verification of
fixed assets.

(c) The title deeds of all the immovable properties disclosed in the financial
statements are in the name of the Company

(d) During the year, Company has not revalued its Property, Plant and
Equipment.

(a) The company has conducted a physical verification of inventory as on the
date of the financial statements and no material discrepancies were noticed on
such a verification.,

(b) The Company has not been sanctioned working capital limits in excess of
Rs 5 crores from banks and financial institutions.

The company has not made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, sec Led-or unsecured,
to companies, firms, Limited Liability Partnerships or any,/6th S.

 ( BANIGALORE | *
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(iv)

(vi)

(vii)

(viii)

(ix)

Loans, investments, guarantees and security in respect of which provisions of
sections 185 and 186 of the Companies Act, 2013 are applicable have been
complied with by the Company.

The Company has not accepted deposits to which directions issued by the
Reserve Bank of India and the provisions of section 73 to 76 or any other relevant
provisions of the Companies Act, 2013 were applicable. Accordingly, reporting
under clause (v) of paragraph 3 of the Order is not applicable.

The maintenance of cost records has been specified by the central government
under section 148(1)(d). We have broadly reviewed the books of accounts
maintained by the company pursuant to the rules made by the central
government for maintenance of cost records under section 148 of the act, and are
of the opinion that prima facie the prescribed accounts and records have been
made and maintained.

In respect of statutory dues:

(a) The Company is regular in depositing undisputed statutory dues including
provident fund, employee state insurance, income tax, sales tax, service tax /
Goods and service tax, duty of custom, duty of excise, value added tax, cess and
any other statutory dues to the extent applicable to it with the appropriate
authorities during the year.

(b) According to information and explanations given to us, there are no dues of
income tax, GST, sales tax, service tax, duty of customs, duty of excise or value
added tax that have not been deposited on account of any dispute as at 3]st
March 2023.

(a) In our opinion and according to the information and explanations given to
us, the company has not defaulted in repayment of its dues to banks & financial
institutions.

(b) According to the information and explanations given to Company has
not been declared as a willful defaulter by any bank or fj ; ituti
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(c) According to the information and explanations given to us, the Company has
generally applied term loans for the purposes for which they were obtained.

(d) According to the information and explanations given to us, funds raised on
short term basis have not been utilised for Iong term purposes

not taken any funds from any entity or person on account of o to meet the
obligations of its subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us, the Company has
not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(X)  (a) According to the information and explanations given to us, the Company has
not raised any monies, during the reporting period, by way of initial public offer
(including debt instruments) or further public offer.

(b) The Company has not made preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible)
during the year.

(xi)  (a) During the course of our examination of the books and records of the
Company carried out in accordance with the generally accepted auditing

employees has been noticed or reported during the year, nor have we been
informed of such a case by the management.

(b) No report under sub-Section (12) of Section 143 of the Companies Act has
been filed by the auditors in Form ADT- 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules 2014 with the Central Government.

(c) We were informed by the management that there were no whistle-blower
complaints that were received during the year.

(xii)  According to the information given to us, the Company is not a Nidhi Company.
Accordingly, reporting under clause (xii) of paragraph 3 of the Order is not
applicable.
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(xiif) According to the information and explanations given to us and based on our
examination of the records, all transactions with the related parties are in
compliance with Section 177 and Section 188 of the Act where applicable, and
the details have been disclosed in the Standalone Ind AS Financial Statements,
as required by the applicable accounting standards.

(xiv) In our opinion, the Company has an internal audit system commensurate with
the size and nature of its business. We have considered the reports of the internal
auditor for the year ended 31st March 2023,

(xv)  According to the information and explanations given to us and based on our
examination of the records, the Company has not entered into any non-cash
transactions with any directors or persons connected with him. Accordingly,
reporting under clause (xv) of paragraph 3 of the Order is not applicable.

(xvi) (a) The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934

(b) The company has not conducted any non-banking financial or housing
finance activities during the year

(c) The company is not a core investment company as defined in the
regulations made by the Reserve Bank of India.

(d) As per the information and explanations given to us, there are no Core
Investment Companies as part of the Group. Accordingly, the provisions of Para
3(xvi)(d) is not applicable to the company.

(xvii) The Company has not incurred cash losses during the financial year and the
immediately preceding financial year.

(xviii) During the year, there were no resignations of the statutory auditors.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors
and management plans, we are of the opinion that no material uncertainty exists
as on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date.
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For K.P. Rao and Co,
Chartered Accountants

6han R Lavi
Partner
Membership No. : 029340

UDIN : 23029340BGWHUN32961

Place: Hyderabad
Date: 2nd May, 2023
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“Annexure 2” to the Independent Auditors’ Report
(Referred to in paragraph B(f) under "Report on Other Legal Regulatory

Requirements" section of our report of even date to the members of NCC Urban

Infrastructure Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financia] controls over financial reporting of NCC
URBAN INFRASTRUCTURE LIMITED as of March 31st 2023 in conjunction with
our audit of the standalone Ind AS financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls
The Company’s Mmanagement is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
~ efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

controls over financial reporting based on our audit, We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
Institute of Chartered Accountants of India (ICAI) and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the ICAL Those Standards and the Gri gan
require that we comply with ethical requirements and plan and pe
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obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls o Pperated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls System over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgments, including
the assessment of the risks of material misstatement of the standalone Ind AS
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process desi gned
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of standalone Ind AS financial statements for external purposes in
accordance with generally accepted accounting principles, A company's internal
financial control over financial reporting includes those policies and procedures that:

1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalone Ind AS financial statements in accordance
with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and
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3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or Improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financia]
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2023, based on the
Internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the “Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India”. In our opinion, the present internal
controls can be further strengthened considering the growth of the Company.

For K.P. Rao and Co.
_h r,\tered Accountants

ohan R Lavi
Partner
Membership No. : 029340

UDIN : 23029340BGWHUN3961

Place: Hyderabad
Date: 2nd May, 2023



NCC URBAN INFRASTRUCTURE LIMITED
BALANCE SHEET AS AT MARCH 31, 2023

(Amountin_crores)

Deseription MNotes As at March 31, 2023 As at March 31, 2022
ASSETS
1. Non-Current Assets
(1) Property, Plant and Eguipment 3 LT BY3
(b} Investment Property 4 v.12 704
(g} Finaneml Assets
(1) Investments 5 1511 113,05
(it) Cxthers G G8.33 3834
() Deferred Tax Assers(net) 449 B
{e} Other Non-Cureent Assets 7 224 3134
209.38 191.99
2. Current Assets
{a) Inventories 8 29317 361.51
{b) Financial Assers
(1) Trade and other receivaliles U 62,10 63,13
(1} Cash and cash equivalents H LGS 1354
{1} Fank balmces other than (i) above 11 3.66 617
(v} Other current financial assers 12 3.34 146
(d) Other Cucrent Assets 13 24491 397.70 13.03 459,86
TOTAL 607.08 651.85
EQUITY
L. Equity
(a) Lty Share eapital 14 25000 2500.0)
(1) Ovther Eyuity 13 15254 BH.66
382.54 338,66
LIABILITIES
2. Non-Current Liabilities
() Financial Liabilities
Borrowings 6 1. 3315
(b} Provisions 17 4.98 27
6.00 37.42
3. Current Liabilities
(#) Financial Laabilities
(1) Boserowings 18 41.02 10252
(it) Tradde pavahles
and
small enterprises (L35 022
creditors ather than - micro and small ’
cntetprses 19 68.77 4133
(i) Other current foancial labilites | 20 11.84 1130 .
(b} Cureent Tax Liabilitics(net) o1 722 149
(€) Prowisions 23 1133 043
(e} Other Cursent Linbilities 23 8931 118.27
218.54 27597
Tatal 607.08 651.85
Comporate information and signifi accounting policies 1 & 2
See accompanying notes to the financial sutements
As perour report of even dare attached
for K.P.Rao & Ca. for and on behalf of the Board
artefed Accountants
FIYN (1 C\
v
ohuhR N.R.Alluri J.5.R.Raju
Parner Aanaging Director Direcror
Membership No: 029340 DIN:O0026723 DIN:0158196

G.Srinivasa Rao
Chief Financial Officer

Hyderabad: May 02, 2023
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NCC URBAN INFRASTRUCTURE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2023

(Amount ims crores)

T Risiug Year Ended Year Endecd
P March 31, 2023 March 31, 2022
INCOME
Revenue from operations 24 361.53 34342
Chther ineome 25 438 6.39
Tatal Income 369.91 349,81
EXPENSES
Cost of materials consumed 26 189.24 153.12
Changes in inventories of finished poods, stock-in-irade and 27 71.19 11449
work-in-progress
Employees benefit expenses 24 20,23 1448
lfinance costs 21y .89 29.09
Depreciation and amortization expense 4 2,15 L858
Other expenses 30 30.22 15.00
Total Expenses 32002 318.13
Profit/(Loss) Before Exceptional Items and Tax 48.99 3168
Exceptional Ttems - i
Profit/(Loss) Before Tax 48.99 3168
Share of profit/(loss) from Limited Liability Partnership Firms .01 (111
Profit/(Loss) Before Tax 49.01 31,67
Less: Tax Expense
= Cureent Tax LT 4.40
- Deferved Tax -2.20) 9.26
4.96 13.66
Profit/(Loss) for the period 44.04 18.02
Profit/(Loss) for the Pedod from discontinued apeetons
Other Comprehensive Income
Irems thar will nor be eechssified o Profir or Loss
Remeasurements of the defined beneht plans(Loss/ (Gain)) 0.23 A1)
Income tax relating to items that will not be reclassified o
profit or loss L.06 005
Total Other Comprehensive Income 0.16 0.07
Total Comprehensive Income for the Period 43.88 17.95
Fasnings pee Share of face value of Rs 10/~ cach
Basic 1.76 072
Dilured 176 .72
Corporate information and significant accounting policies 182
See accompanying notes to the financial statements
As per our report of even date atached
for K.P.Rao & Co. for and on behalf of the Board
Chagitred Accountants
RN 0031355
/
¢
ohan R Lavi N.R.AlHuri J.5.R.Raju
Partner Managing Director Direcror
Membership No: 029340 DIN:00026723 DIN:OL58 196

Hyderabad: May 02, 2023

—eloule

G.Srinivasa Ruo

Chief Financial Officer

Rafies

j&h Kumur Yaday

Company Scere.
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NCC URBAN INFRASTRUCTURE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

(Amount & n crores)

Year Ended Year Em ded
Description March 31, 2023 March 31, 2023
A. Cash Flow from operating activities:
Net Profit before taxation 48.78 31.58
Adjustment for
Depreciation/ Amortisation 2.15 1.88
Provision for gratuity and leave encashment 0.61 0.76
Interest and Finance charges 7.89 29.09
Net (Gain)/Loss on foreign currency transactions 0.09 0.04
Loss/(Profit) on sale of asscts -0.03 -
Operating Profit before Working Capital Changes 59.49 63.35
Adjustment for changes in
Trade and other receivables -26.65 16.04
Inventories 68.35 100.98
Trade payables and other labilities -1.44 22.76
Cash used in operations 99.75 203.12
Taxes Paid 4.77 1.20
Net cash gencrated in Operating Activities 104.52 204.32
B. Cush Flow from Investing Activities:
Movement in PP -3.04 -2.97
Movement in [nvestment property -2.30 0.03
Investments in subsidiaries / Associates -2.08 -0.02
Net cash used in Investing activitics -7.42 -2.97
C. Cash flow from Financing activities:
Proceeds from issue of Shares = -
Long term funds (repaid) /borrowed -31.48 -23.93
Proceeds from/(Repayment of) short term borrowings -20.98 9.43
Proceeds from/(Repayment to) parent e smpany-long term borrowings -22.31 -127.18
Proceeds from/(Repayment tojother corporates-short term borrowings -18.21 -28.90
Repayments to other corporates-short term borrowings - =
Construction Equipment Finance -0.66 1.67
Interest paid " -7.89 -29.63
Net cash used in Financing Activitics -101.53 -198.51
Net change in Cash and Cash Equivalents (A+B+C) -4.43 2.84
Cash and Cash Equivalents (Opening Balancd) . 18.71 15.87
Cash and Cash Hquivalents (Closing Balance) 14.28 18.71

s per our report of even date attached
for K.P.Rao & Co. for and on behalf of the Board
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Partner Managing Director
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Hydcrabad: May 02, 2023 Chief Financial Officer
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Company Secretary



NCC URBAN INFRASTRUCTURE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2023

A. EQUITY SHARE CAPITAL
{Amount in crores)

Description Mo of Shares Amount
Balance as at March 31, 2021 23,000,080, 000, 2304000
Add: Equity shaees allotted during the year < =
Balance at March 31, 2022 25,(00,00,0000 23000
Add: Equity shares alloted during the period - =
Balance at March 31, 2023 25,00,00,000 250L00

B. OTHER EQUITY

(Amount in crores)

Reserves and Surplus Trems of other
comprehensive
Particulars M Total
Retained Earnings|  General Reserve Security Premium | Actuarial Gain /
{Loss)

Balance at March 31, 2021 9.29 12.50) 49:20) 128 T0.71
Profit for the year 1502 = - - 1802
Seeunty Premium on issue of Bquity Share Capital - e - - <
Other compreliensive mcome for the year - - - 107 0407
Balance at March 31, 2022 27.31 12.50] 49.20 -0.35 #8.66
Peofir for the period +4IH - - a 4404
Security Premium on issue of Equity Share Capatal . - - - -
Other comprehensive meome for the perod - | - 016 .16
Bulance at March 31, 2023 7135 12.50 49.20 -0.51 132.54

As per our report of even date attached

for K.P.Rao & Co. for and on behalfl of the Board
Chartered Accountants
FRIN 0031355

C ]
v
Nohan R Lavi N.R.Alluri J.5.R. Raju
f Partner Managing Director Direcror
Membership No: 029340 DIN:00(26723 DIN:0II58196

—2 fal

'G.Srinivasa Rao
Hyderabad: May 02, 2023 Chief Financiad Officer




NCC URBAN INFRASTRUCTURE LIMITED

Notes forming part of Standalone financial statements

NOTE 1: CORPORATE INFORMATION

NCC Urban Infrastructure Limited (“the Company”) was incotporated during 2005-2006 in Hyderabad.
The Company is engaged in building/developing Residential/Commercial Buildings in various locations
across India. The Company is a subsidiary of NCC Limited.

NOTE 2: ACCOUNTING POLICIES

A. Significant accounting policies:

2.1. Statement of compliance

22

2.3

2.4

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) niotified
under Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016 as applicable.

Basis of preparation & presentation

The financial statements have been prepared on the historical cost basis, except for certain financial
instruments which are measured at fair values at the end of each reporting period.

Use of Estimates

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the application
of accounting policies and the teported amounts of assets and liabilities, the disclosures of contingent
assets and liabilities at the date of the financial statements and teported amounts of revenues and expenses
during the period. Application of accounting policies require critical accounting estimates involving
complex and subjective judgments and the use of assumptions in these financial statements. Accounting
estimates could change from period to period. Actual results could differ from those estimates.
Appropriate changes in estimates are made as management becomes aware of changes in circumstances
surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in
which changes are made and, if material, their effects are disclosed in the notes to the financial statements.

Property, plant and equipment:

Property, plant and equipment are carried at cost less accumulated depreciation and impairment losses, if
any. The cost of property, plant and equipment comprises of purchase price, applicable duties and taxes,
any directly attributable expenditure on making the asset ready for its intended use, other incidental
expenses and interest on borrowings attributable to acquisition of qualifying fixed assets, upto the date the
asset is ready for its intended use.

Property, plant and equipment retired from active use and held for sale are stated at the lower of their net
book value and net realizable value and are disclosed sepata tely.

An item of property, plant and equipment is derecognized upon disposal or when no future econamic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between the sales
proceeds and the carrying amount of the asset and is included in profit or loss for the period.

For transition into Ind AS, the company has elected 1o continue with the carrying value of all its property,
plant and equipment recognized as of April 1, 2015 ( transition date) measured as per the previous GAAP
and use that carrying value as its deemed cost as of the transition date,

2.5. Investment property:

Investment properties are properties held to earn rentals and/or for capital appreciation (inclu
prof proj or capital af

stoperty under construction for such purposes). Investment propertics are measured nitally a

Property prop )




2.6.

2.7,

NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Standalone financial statements

including transaction costs. Subsequent to initial recognition, investment propetties are measured in
accordance with the Ind AS16’s requirement for cost model.

An investment property is derecognized upon disposal or when the investment property 18 permanently
withdrawn from use and no further economic benefits expected from disposal. Any gain or loss arising on
derecognition of the property is included in profit or loss in the period in which the property is
derecognized.

Depreciation & Amortization:

Depreciation on Property, plant and equipment and Investment propetty is being provided in the manner
and on straight Line method as per the useful lives as specified in Schedule II to the Companies A<t, 2013
on all the assets except for Construction Accessories, which were depreciated over 5 years, based on the
management’s estimate of useful life of such assets.

No depreciation is charged on capital work in progress and free hold land.
Financial instruments:

Financial assets and financial liabilities are recognized when the Company becomes a party to the
contractual provisions of the instrument.

Financial assets and financial liabilities are initially measured at fair value, Transaction costs that ate directly
attributable to the acquisition or issuc of financial assets and financial liabilities (other than financial assets
and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of
the financial assets or financial liabilites, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognized immediately in profit or loss.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known
amounts of cash that are subject to an insignificant risk of change in value and having original maturities of
three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist
of balances with banks which are unrestricted for withdrawal and usage.

Financial assets at amortized cost

Financial assets are subsequently measured at amortized cost if these financial ‘assets are held within 2
business whose objective is to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payvments of
principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial
assets are held within a business whose objective is achieved by both collecting contractual cash flows,
on specified dates that are solely payments of principal and interest on the principal amount outstanding
and selling financial assets.

The Company has made an irrevocable election to present in other comprehensive income subsequent
changes in the fair value of equity investments not held for trading.

Financial assets at fair value through profit or loss

Financial assets are measured ar fair value through profit or loss unless it is measured at amortized cost or
at fair value through other comprehensive income on initial recognition. The transaction costs directly
attributable to the acquisition of financial assers and liabilities ar fair value through profir or loss ; "
immediately recognized in statement of profit and loss. :




2.8

2.9.

NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Standalone financial statements

Financial liabilities
Financial liabilitics are measured at amortized cost using the effective interest method.
Equity instruments ;

An equity instrument is a contract that evidences residual interest in the assets of the Group after
deducting all of its liabilities.

Equity instruments recognized by the Company arc recognized at the proceeds received net off direct issue
cost

Impairment of Assets:

Property, plant and equipment: Intangible assets and propetty, plant and equipment are evaluated for
recoverability whenever events or changes in circumstances indicate that their carrying amounts may not be
recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair
value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does
not generate cash flows that are largely independent of those from other assets. In such cases, the
recoverable amount is determined for the CGU to which the asset belongs.

If such assets are considered to he impatred, the impairment to be recognized in the statement o f profit
and loss is measured by the amount by which the carrying value of the assets exceeds the estimated
recoverable amount of the asset. An impairment loss is reversed in the statement of profit and loss if there
has been a change in the estimates used to determine the recoverable amount. The carrying amount of the
asset 1s increased to its revised recoverable amount, provided that this amount does not exceed the carrying
amount that would have been determined (net of any accumulated amortization or depreciation) had no
impairment loss been recognized for the asset in prior years.

Financial Assets: The Company recognizes loss allowances using the expected credit loss (ECL) model
for the financial assets which are not fair valued through profit or loss. Loss allowance for trade receivables
with no significant financing component is measured at an amount equal to lifetime ECL. For all other
financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there
has been a significant increase in credit risk from initial recognition i which case those are measured at
lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss
allowance at the reporting date to the amount that is required to be recognized is recognized as an
impairment gain or loss in statement of profit or loss,

Inventories
a. Raw Materials:

Raw Materials, Construction materials and stores and spares are valued at weighted average cost. Cost
excludes refundable duties and taxes.

b. Wortk-in-progress:
. Completed properties held for sale are stated at the actual cost or net realizable value, whichever is
lower.
i.  Construction work-in-progress is valued at cost. Cost is sales value less estimated profit margit.

c. Property Development:

Properties held for sale or developmient is valued at cost. Cost comprises cost of land and direct
development expenditure.

2.10. Borrowing cost

Borrowing costs that are directly attributable to the construction of qualifying inventory capitalized as pq
of their costs. Borrowing costs are considered as part of the inventory cost when the activides t
necessary to prepare the assets for their intended sale are in progress. Borrowing costs consist off




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Standalone financial statements

and other costs incurs in connection with the borrowing of funds. Other bosrowing costs are recogzized as
an expense, in the period in which they are incurred.

2.11.Revenue Recognition:
Revenue from contracts with customers:

The Company recognizes revenue from its contracts with customers after identifying the contract,
identifying the performance obligations in the contract, determining  transaction price, :llloc:lting
transaction price to the performance obligations and recognizing revenue as and when the perfo rmance
obligations are satisfied. The company is required to assess cach of its contracts with custormers to
determine whether performance obligations are satisfied over time or at a point in time in order to
determine the appropriate method of recognizing revenue.

Interest Income:

Interest income from a financial asset is recognized when it is probable that the economic bene firs will
flow to the company and the amount of income can be measured reliably. Interest income is accrued on a
time basis, by reference to the principal outstanding and at the effective interest rate applicable, which is
the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset
to that asset's net carrying amount on initial recognition.

2.12. Employce Benefits:

Liability for Employee benefits both short and Long Term, for present and past services as per the terms
of employment are recorded in accordance with Ind AS 19 “Employee Benefits” notified under the
Companies (Indian Accounting Standards) Rules,2015.

a. Retirement benefit costs and termination benefits:

Payment to defined contribution retirement benefit plans are recognized as expenses when employees have
rendered service entitling them to the contributions.

For defined benefit retitement benefit plans, the cost of providing benefits is determined using the
projected unit credit method, with actuarial valuations being carried out at the end of each annual reporting
petiod. Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling
(if applicable) and the return on plan assets (excluding net interest) , is reflected immediately in the balance
sheet with a charge or credit recognized in other comprehensive income in the period in which they occur.
Remeasurement recognized in other comprehensive income is reflected mmmediately in retained earmings
and is not reclassified to profit or loss. Past service cost is recognized in profit or loss in the period of a
plan amendment. Net interest is calculated by applying the discount rate at the beginning of the period to
the net defined benefit liability or asset.

b. Provident Fund

Contribution to Provident fund (a defined contribution plan) made to Regional Provident [Fund
Commissioner are recognized as expense.

c. Compensated Absences:

The employees are entitled to accumulate leave subject to certain limits, for future encashment, as per the
policy of the Company.

The liability towards such unutilized leave as ar the end of cach balance sheet date 1s determined based on
independent actuarial valuation and is recognized in the Statement of Profit and Loss.




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Standalone financial statements

2.13. Taxes:
Income tax expense represents sum of the tax curren tly payable and deferred tax
Current Tax:

Current fax is the amount of fax payable on the taxable income for the year as determined in acc ordance
with the applicable tax rates and the provisions of the Income-tax Act, 1961 and other applicable tax laws
that have been enacted or substantively enacted by the end of the reporting period.

Deferred Taxes:

Deferred tax is recognized on temporary differences between the cartying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are
generally recognized for all deductible temporaty differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilized. Such deferred
tax assets and liabilities are not recognized if the temporary differences arise from the initial recognition
(other than in a business combination) of assets and liabilities in a transaction that affects neither the
taxable profit nor the accounting profit. In addition, deferred tax liabilities are not recognized if the
temporary difference arises from the initial recognition of goodwill,

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or patt of
the asset to be recovered. Deferred tax assets and liabilitics are measured at the tax rates that are expected
to apply in the period in which the liability is settled or the asset realized, based on tax rates (and tax laws)
that have been enacted or substantively enacted by the end of the teporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from
the manner in which the company expects, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

Curtrent and deferred tax for the year

Current and deferred tax are recognized in “profit or loss, except when they relate to items that are
recognized in other comprehensive income or directly in equity, in which case, the current and deferred
tax are also recognized in other comprehensive income or di rectly in equity tespectively.

2.14. Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit/ (loss) is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments.
The cash flows from operating, investing and financing actvities of the Company are segregated based on
the available information.

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid investments
that are readily convertible into known amounts of cash and which are subject to insignificant risk of
changes in value.

2.15. Earnings Per Share :
The carnings considered in ascertaining the company’s Earnings per share (EPS) comprise the net profir /

(loss) after tax. The number of shares used in computing Basic EPS is the weighted average number of
shares outstanding during the period/year.




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Standalone financial statements

2.16. Leases:

The Company recognises assets and liabilities for all leases with a term of more than 12 months, uraless the
underlying asset is of low value. The Company is requited to recognise a right-of-use asset represemting its
right to use the underlying leased asset and a lease liability representing its obligation to malse lease
payments,

The Company measures right-of-use assets similarly to other non-financial assets (such as property, plant
and equipment) and lease liabilities similarly to other financial liabilities. As a consequence, the Compnn)'
recognises depreciation of the right-of-use asset and interest on the lease lability. The depreciationr: would
usually be on a straight-line basis.

Assets and liabilities arising from a lease are initially measured on a present value basis. The meastarement
includes non-cancellable lease payments (including inflation-linked payments), and also includes payments
to be made in optional periods if the Company is reasonably certain to exercise an option to extend the
lease, or not to exercise an option to terminate the lease

2.17. Fair value measurement

The Company measures certain financial instruments at fair value at each teporting date. Fair value is the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

a. In the principal market for the asset or liability, or

b. In the absence of principal market, in the most advantageous market for the asset ot liability.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best inrterest,
The Company uses valuation techniques that are appropriate in the circumstances and for which su fficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

2.18. Operating cycle:

The Company adopts operating cycle based on the project period and accordingly all project related assets
and liabilities are classified into current and nori-current. Other than project related assets and liabilities, 12
months period is considered as normal operating cycle.

2.19. Provisions, Contingent liabilities and Contingent assets

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that the Company will be required fo settle the obligation, and a reliable estimate
can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration tequired to serde the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the
present obligation, its carrying amount is the present value of those cash flows (when the effect of the time
value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered
from a third party, a receivable is recognized as an asset if it is virtually certain that reimbursement will he
received and the amount of the receivable can be measured reliably,

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one Or More uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made.




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Standalone financial statements

A contingent asset is a possible asset that may arise because of a gain that is contingent on future events
that are not under an entity's control. Existence of the contingent asset is required to be disclosed wohen the
inflow of economic benefits is probable.

2.20. Recent Accounting Pronouncements-

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On March 31, 2023,
MCA amended the Companies (Indian Accounting Standa rds) Amendment Rules, 2023, as below:

Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their
material accounting policies rather than their significant accounting policies. The effective date for
adoption of this amendment is annual periods beginning on or after April 1, 2023. The Company has
evaluated the amendment and the impact of the amendment is insignificant in the standalone financial
statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has
introduced a definition of ‘accounting estimates’ and included amendments to Ind AS 8 to help entities
distinguish changes in accounting policies from changes in accounting estimates. The effective date for
adoption of this amendment is annual periods beginning on or after April 1, 2023. The Company has

evaluated the amendment and there is no impact on its standalone financial statements.

Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the initial recognition exemption
so that it does not apply to transactions that give rise to equal and offsetting temporary differences. The
effective date for adoption of this amendment is annual periods beginning on or after April 1, 2023, The
Company has evaluated the amendment and there is no impact on its standalone financial statement.
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NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of the Financial Statements as at March 31, 2023

NOTE : 4 INVESTMENT PROPERTY

(Amount in crores)

Deseription Luand Building Toal

Cost as at April 01, 2022 216 572 7.48]
Additions < 230 230
Dispasals = -

Costas at March 31, 2023 216 w02 1018
Accumulated depreciation April 1, 2022 - 4 .84
Depreennon for the period - (el N2z
Deprecation on deletons - ? -

A lated depreciation March 31, 2023 - 106 1.06
Net Carrying amount as at March 31, 2023 2.16 6.96 9.12

Fair value of the investment propertics

Tl fair value of the mvestment propertics as ar March 31, 2023 Rs 33, crores and as ar Mareh 31, 2022 Rs. 33 erores hive been ardved at on the basis of 2 valuatie an cartwed our as on the
respective dats. For the buildings given under opeeating lease which ace located i India, the fir value was derived ustung the marker comparable approach based on recent macket prices witlone
any signilicant adjustments being aade o the market obsercable daa,

In estimating the fair value of the properties, the highest and bese use of the properties is their current use,
Details of the ivesiment propeatics and information abour the fie value Iuesarely as ar March 31, 2023, March 31,2022, are as follows:

Level 2 Level 3 Fair vilue as at
31.03.2023
Investment Property %12 . 912
Tomal %12 - 2.12
Level 2 Level 3 Fair value as at
31.03.2022
Investment Peoperty T - TAM
Toral T4 - T




NCC URBAN INFRASTRUCTURE LIMITED

Notes Forming part of the Financial Statements as at March 31, 2023

(Amouvant in crores)

As at March 31, 2023 As at March 31, 2022
o Nos. Rupees Nos Rupees
NOTE-5
NON-CURRENT INVESTMENTS
A)INVESTMENTS CARRIED AT COST
Fully paid equity shares (unyuated) - (Refer Note 1) 115.11 113.03
B)DETAILS OF INVESTMENTS
IN TRADE INVESTMENTS
IN WHOLLY OWNED SUBSIDIARIES
In Equity Shares of Rs.10/- each, fully paid up (Unquoted)
CSVS Property Developers Private Limited 50,000 1.83 50,000 1.83
Dhatri Developers Privare Limited 1,00,000 7.55 1,00,000 6.41
JIC Homes Private Limited 50,000 1.84 50,000 1.84
M A Property Developers Private Limited 50,000 1.76 50,000 1.75
Mallelavanam Property Developers Privare Limited 50,000 1.00 50,000 1.00
Sushanti Housing Private Limited 50,000 1.76 50,000 1.75
Sushrutha Real Estate Private Limited 1,00,000 2.30 1,00,000 2.30
Sushanti Avenues Private Limited 1,00,000 5.39 1,00,000 4.69
Vera Avenues Private Limited 50,000 1.42 50,000 1.42
NCC Urban Ventures Private Limited 10,000 0.02 10,000 0.02
INCC Urban Homes Private Limited 10,000 0.02 10,000 0.02
IN LIMITED LIABILITY PARTNERSHIP
Capital Contribution
AKHS Homes LLP 31 311
Sri Raga Nivas Property Developers LLP 3.35 3.35
VEN Property Developers LLP 3.35 3.35
Kedarnath Real Estates LLP 1.40 1.37
Nandyala Real Iistates LLP 279 276
PRG Lstates LLP 145 1.33
Thrilekya Real stares LLP 1.55 1.55
Varma Infrastructure LLP 1.71 1.68
IN ASSOCIATE
In Equity Shares of Rs.10/- each, fully paid up (Unquoted)
Varapradha Real Estates Prvate Limited 1,33,44,973 71.50 1,33,44,973 71,50
Total 115.11 113.03
Nore 1: Tnvestments in wholly owned subsidiaries and limired liability partnership firms include interest free unseeured loans of Rs. 34.27 crores as at
March 31, 2023 (as at Macch 31, 2022, Rs 32.207 crores)
These loans are equity support and capital contribution in nature and pven for rhclpm'pusc of investments in the assets of the respective entities and are
repayable as and when such assers are liquidared.
In view of the same, the smd loans/capiral contriburion given were treated as investments and added to the mitial cost of the ety Instruments




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of the Financial Statements as at March 31, 2023
(Amount in crores)

NI:I):.‘S Descripﬁﬁn As at March 31,2023 As at March 31, 2G22

6 |OTHER FINANCIAL ASSETS
Deposits - Joine Develapment (refer fua) 61.69 SRA4
Depasits - Utihines and Others 666 050

Total 68.35 3854
G |Deposits-Joint - Development  represents deposits with  respective i awners against registered  Joint Development Al greements
(DA} Memorandum of Undeestanding(WOUY. The lands under respecnve JDAS/MOU are in the posscssion of the e mpany. The company is
assessing the market seenario and accordingly initiate exceution of tie proect/s at an appropriate time. Deposits - Joint development zare interest
free, refundable deposits,

7 OTHER NON- CURRENT ASSETS

Advances for Purchase of Land  {refer 7.a) a4 294

Total 224 50 5

T.a | Advances for Purchase of Land represent advinees paid towards two properties during the yvears from 2005-2006 10 2008-2004, in respect of]
which agreements have expired. Company is confident of negotiating with the respective vendors For estension of the agreements and/ or

registeation as per mutually agreed teems or for recovery of advances.

8 INVENTORIES

Materals 2241 117
Work-n-progress 253084 323.90
Finished Goods - Tiles Trading [N TY 249
Praperty & Development Cost A3.78 17.95
Total 293,17 T

9 TRADE AND OTHER RECEIVABLES
(unsecured, considered good)

“I'rade ceceivables 62.10 65.15
Toral 62.10 65.15

Schedule 1T requirements:
Ageing of Undisputed Trade receivables — considered good

(Amoune in erores)
Sk No. |Deseription As at March 31, 2023 As ar March 31, 2022

1 | Less than 6 months 46,36 4725
2 | 6months - 1 year 1251 13.67
311 2years 323 423

4| 2-3 years - -

5 | Mare than 3 vears . _
Total 62.10 65.15

Disputed Trade Receivables - Nil

(Amount in crores)

NN:“:S Description As at March 31, 2023 As at March 31, 2022

10 CASH AND CASH EQUIVALENTS: '

Cash on Finud 017 0406
Balanees with Scheduled Banks:
- at Current Account 10.56 1248
Tatal 10.63 ___-_I'_'_;‘:
11 | BANK BALANCES OTHER THAN ABOVE
Balances wath Scheduled Banks:
- Deposit Accowmit
(lodged Margin Money Deposits with banks for guamniees 343 512
sssued) (refer note no. 11.a)
Ohher Depesies 0.21 La3
Taral 3.660 6,17

R (L360/- crores equal ko three months mierest in DSRA account as por the Facility terms
bank guarantec availed from Kamataka Bank)

12 |OTHER CURRENT FINANCIAL ASSETS

(Unseeured, considered good)
Retention Money 254 076

with TCLCE and Rs. 0,28 crores kept as margin smouns onagde

1La

Advances recoverable in cash or kind or for value w e 0,70 0.

Total s |46
12:a No funds have been advanced or loaned ornvested {esther from bormwed funds or share premiunt or any ather sources or kind of Qi) by the

Campany o o
ny other person(s) or entity(ies), melmbng loreigm ennnes (“lotersedsanes™), with the wnderstnding, whether reconded in wrting or otheewise, thar {liel
Tntermediary shall, direetly or mdiveetly lend or myvest i other persans on

mes wdennified moany manner whatsoever by or on behalf of the Company (Ul
Beneficraries™ or provide any garmonee, secunty o the like on behalf of the Ultorte BeneGeiaios

13 |OTHER CURRENT ASSETS
Other Loans and Advances (Unsecured, considered zood)

Advances o Suppliers, Subi-contmerors and Others 13:28 =44
Tawes with Seurary authonnes 11.59 337
Prepad Lixpenses 1003 [{Xe]

Total 24.91




NCC URBAN INFRASTRUCTURE LIMITED

Notes forming part of the Financial Statements as at March 31, 2023

NOTE 15: OTHER EQUITY

(Amount in crores)

Reserves and Surplus Items of other
comprehensive
Particulars income Total
Retained Earnings | General Reserve Sccurity Premium | Actuarial Gain /
(Loss)
Balance at March 31, 2021 9.29 12.50 49.20 -0.28 70.71
Profic for the year 18.02 > 18.02
Sccurity Premium on issue of Tiquity Share Capital - - 3 3
Other comprehensive income for the year - - - -0.07 -0.07
Balance at March 31, 2022 27.31 12.50 49.20 -0.35 88.66
Profit for the period 44.04 e 44.04
Security Premium on issue of Equity Share Capital 2 . _
Other comprehensive income for the period - 3 016 -0.16
Balance at March 31, 2023 71.35 12.50 49.20 -0.51 132.54




NCC URBAN INFRASTRUCTURE LIMITED
MNotes Forming pare of the Financial Stutements as at March 31,2023
(Amount in erores)

NN"::S Deseription As an March 31, 2023 As an March 31, 2022
14 SHARE CAPITAL
Aunthoriged
250, A0 Faquaty Sharcs of s M)/ -each 2500000 2504100
— e
250.00 25000
Issued, Subseribied and Paid up
250,000,000 Equeiry Shaes of Rs 10/ caeh fully paid 25006 25(11H)
R b= ¢ eil]
Toral 250.00 250.00
1.0 | Reconciliation of the mumber of Slares O dingr
Mg ar March 31, 2023 As ar March 31, 2022
Description
Mumber af Shares Mumber of Shares
e the begumming of the pediod 254 H00, (00 2500000, 000
Essuedl duning the year - .
At the end of the period 35, 00,0000 2300000 M10

Hob [The company has only one class of shares - Equity shares having a par value of Rs. 10/ per each share. Each holder ofequity share 15 entitheed 1o ong|
vote pee share, The dividend proposed by the Board 15 subjeet 1o approval by the shareholders i the uing Annual Geneeal Mecting,
I the event of quidatian, the holders af equiy shares will be enttled 1o receive any of the ramaining assurs of the Company after disteibutioon of il
preferential amounts, The diswibution will be in proportion w the numbers of cquity shares held by the share holder.
14.c [Shares held by the Holding Company:

. As at Muarch 31, 2023 As at Muarch 31, 2022
Deserip
MNumber Amount (Re,) MNumber Amount (Hs,)
NCC LIMITED - Halding Company 0,000,680 ) 2UMLAI 1L TH TR LA
[ [Details of sharcholders holding more than 3% of shares in the Company:
& As ar March 31, 2023 As ar March 31, 2022
Name of Shareholder - - -
Nav, ol Shares hetd ool Tinlsbing of Shiares held %o of Hobling
NCC LIMITED - Hulding, Clllll|\'-ll]}' 20, L0, AH L0 M ROTHHEEIKEATT) B¥
Mz, Na. nu Hupie Allun 5, 1H), 00, KD 54000, 04 (0 eI
Total 25N IR0 T HH
(Amount in crores)
MNowes o MNaw - Currcnt Lurrent Nen it Cumrent
I
Nao Doyt An at March 31,033 | Axat March 3L 203 | Awat March 31, 3022 | 7 ot March 31, 3033

16 BORROWINGS

A Secured Term Loan
Seeurel Tem Loan - Standond Cher
Laess « Diselosed under Current 1

el Bank: (refer 1o & au) = - ETEE]

e 2 i s

Consroucrion Byuipment Lo - ICIC Bank: {refer 1ol Lot - LoT

Secured Tean Lean - 1CICT Bank {eefer 16.0) g 441
Less « Disclosed wndher Correne Liabilines . Skl

B} Unsecured
Freom Holdig company - {(refiee 16.0) : - - e |
Lss « Disclised vnder Cuecent Tiabiliies i ¥ : 2231

Tatal % 1.01 - 3305 3

1623 | The company entered o a Facility Agreement with Standacd Glartered Bank for availing teem loan aggregating o Rs 63 Crores wbe utilsed towards
project development expenses of NCC Urban Mayfur Project, Yellianka, Bengalueu Noeth Taluk, Karnataka,
The Loan has a wior of 60 months with mosuosium of 30 months followed by equated quarterdy repaymients commencing from 215t Al 2

The e of nterest aggregres o 1L.04%,

() Firstand Exclusive charge on Develaper's share of land and constructed property of the Project NCC Urban May
Willage, Yellanka, Bengaluru North Taluk, Karnatik
(b) Exchusve charge on eash flows (recenables) ger
(¢} Corporte Guamneee of NCC Linited

(d} ISRA in the form of lien-marked Fixed Deposit of
(¢) The Facibty was elosed during the Finaneial year throw
twith Standaed Clastered Bank fora teem loan igeregating w0 Rs.935 Crores with inner Over

i sttunted at Puteenalialli

atedd from developer's share of the Project

mount equivalent to 1 month inerest of the wial facikine,
b refiancing:

ny has entered into anather Facility agreen
of 26 Crores.
The Loan has s woor of 46 montis with momtoeum of 2
The eate of wierest 10.04%,
clusive eharge on Developer's shave of lnd and constrced propuety of the Projece NCC Urban Mayfair sivaced at Putenahall

7 months fallowed by equated quarteely repayments eommmencing feom 24th April 2023,

(a} Fuest and 12
Village, Yelhanka, Bengaluru Nordh Taluk, Karnaaks,

{B) Exelusive charge on cash fows (receivables) generated from developer's shave of the Project
(£) Lewer of Comfore from NCC Lunited

(d) ISRA in the form of Ten-macked Fixed Deposit ofa
(L) The I
16.b |Consteuenon Equpment Loan 1CIC] Bank - Loans availed for purchiase of Consticuon Equpownis are seeueed by hypotliceation af Construction
! and repayabile w34 stucired manthly o

nount equivalent i 1 montincerest of the ol fcilie.

ity was elosed during the Faanenl Year,

I

ment acyuiced ot af dhe said Toans, These loans caeey an arercst raee of




NCC URBAN INFRASTRUCTURE LIMITED
Notes Forming part of the Financial S as at March 31, 2023
To.e [The Company has entered mto a Facility agreement wath TCICT Bask for 2 oo loan aggregating o Ra.15 Ceoces with mner Over Dealt lnit cof Rs, 2
Crores owands geneeal corporate puEposes:

The rate ol inrerest 9,50, repagable wirly 12 monthly wsallments from November 13, 2023,
DSR equal to 3 months mterest o e manmmed.
16.d [Unseenred Loan from Holding Company catey an interest eate of 1% e The sid Loan from NCC Linnted 1 repaid during the Fnaneial Yes

16.¢ |No funds have been reeeived by die Company feom any peesons) or ertity(ies), including foreign o

s (“Funding Partivs™), with the under=standing,
whether reeoeded m weiting or otherwise, that the Cr mapany shall, dieeely o indivectly, lend o mvest in other persons or entites identificsd 1 any|
manner whatsaever by or on behall of the Fundwg Parry (“Ultmate Benefiemnes™) o provide any guamntee, security or the ke on bela I of thel
Ulniate Beneficrries,

(Amount iy crores)

Nates Deseription As ar March 31, 2023 As at March 31, 2022
No
e PROVISIONS:
toe Gratuity 334 275,
fe Beave Encashinent X Lod 151
S ——
Tatal 4.98 4.27
18 | BORROWINGS
A) Secored
Term Loan - Adeya Wira Finance Limned - frefir [Ha) ] 15.64
B} Unsecured
Feom Dircetors {oefec 181)
Corrent warunties of long teem boreowanges - frefer 16) 441 EdT
From Other Componates {refee 1515 RI 54.43]
41,02 HOHE
Towl 4102 102.52

18.a [The company duemg the Finaneial

reat 2020-21, entered o 2 Loan Agreement warl

Aditya Bich Finance Limited for availing teem loan AggETepm ting]
t Rs 30 evores. Term Loan carey an interest re of 11507 by securing Pramprer Company Shares. Total ourstanding was repind dusing the peeiod
and the Company has requested for renewal for the teem loan for Rs, 1590 crores agninst which 13,64 crores were disbursed with an e
250 by securing Prompter Company Shares. The validity of the sad Facility i till October 31, 2022, The said Facihy
Year,

STt o
s repaid during the Financial

18.b | The Company has availed asn Unsecured loan from Me. NR. Alluc and Varapeadha Real Estaies Pet Lud which is an Associte o the Company. [t

carries an mterest @11% pee anmuoand shall be repaid withina period af one year from the dare of disbursement. The Unsecured loan from Nr. NI
Alluri i repaed during the Financial year 2021-22.

The Company has availed a short ierm Unsecured loan from SBPL Iufasteuenure Ll which caeries an anterest {@12% per annum,

Notes Description As at Nareh 31, 2023 As at Mareh 31, 2022
No
19 TRADE PAYABLES
Supplies A5 2645
Services & Brpenses 1434 1494
Tonal 68,83 4177
Schedule T Requirements:
Trade Payables Ageing Seliedule as on March 31, 2023 {Amount in crores)
Drescripion Less than 1year 1-2years 2 -3years More than 3 years Toul
1} AISME iy - - 11Ky
(il') Uhiliers 63 1858 5M 1121 BT
Eriapanied dues MEME o
[ Dhispuited dliies sther . . . ; 3
Total 44.69 16.58 3.34 0.21 65,62
Trade Pavables Ageing Schedule as on March 31, 2022
Description Less than [ vear 1-2years 2 -3years Maore thun 3 years Total
L0] MSME 02 - - .22
{ny Orhers 30T CEL} L2 il LAA
(i) | Ouputed dues-AISAE - .
(iv) Ddispuread dhues oirher - 5 - - =
Toal Aot 945 L2} 0.11 4177
(A in groresy
20 | OTHER CURRENT FINANCIAL LIABILITIES
Turerest e ot nor paid [LHER) a3
Ierenton Moncy [RE1] 11,24
Toual 1154 1030
21 | CURRENT TAX LIABILITIES
Prrowcison for leonw Tax Tz 144
(Narof Advance Tas & Taw deduction ar Source)
Total 722 144
22 | IROVISIONS
Eplowee benetivs
Chnrsity w7 015
Leave Eacuslinwne 126 033 02y 043
—
Tatal .33 .43
23 | OTHER CURRENT LIABILITIES
Mibvance fom Customers S 3E
Malssnee from COthers 2871
Seavurory §ues $02
Total £9.31




NCC URBAN INFRASTRUCTURE LIMITED
Notes Forming part of the Financial Statements as at March 31, 2023

(Axmount in crores)

Notes Desecription Year Ended March 31, 2023 | Year Ended March 31, 2022
No
24 REVENUE FROM
Real Estare Division 269.89 286.93
Tiles Trading Division 0.01 -
Works Contracts 107.20 68.12
Matntenance Income 8.84 6.88
385.94 361.93
Less: GST, Service Tax and VAT 23.75 18.30
Less: Rebates 0.66 0.22
Total 361.53 343.42
25 OTHER INCOME
Interest income - from Banks/Others 0.30 079
Profit/(Loss) on sale of Assets 0.03 0.04
Rental Income from Investment Property 4.36 23]
Net Gam/(Loss) on foreign currency transactions -0.09 -0).04
Miscellancous Receipes 1.72 0.63
FFair Value Adjustments 2.05 2.65
Total 8.38 6.39
26 COST OF MATERIALS CONSUMED
Material Consumption
Cement 20,25 14.95
Steel 37.64 18.57
Other Construction Materials 37.69 50.81
95.58 §4.32

Construction expenses

Contractor Work Bills 26.82 21.91

Property development expenses 19.44 8.80

Stores and Spares 8.27 296

Power Charges 2.56 1.37

Transport Charges 0.65 0.47

Labour Charges 35.91 93.66 33.28 68.80
Total 189.24 15312

27 CHANGES IN INVENTORIES OF FINISHED
GOODS, STOCK-IN-TRADE AND WORK-IN-
PROGRESS

Property development

- Opening Balance 17.95 16.95
- Closing Balance 3378 -15.83 17.95 -1.00
Construction Work-in-Progress
- Opening Balanee 323.90 429.39
- Closing Balance 236.88 323.90
§7.02 105.49

Total 71.19 104.49




NCC URBAN INFRASTRUCTURE LIMITED
Notes Forming part of the Financial Statements as at March 31, 2023

(Armount in crores)

Notes Description Year Ended March 31, 2023 | Year Ended Mlarch 31, 2022
No
28 EMPLOYEES BENEFIT EXPENSES
Salaries and Other Benefits 18.31 13.16
Contribution to Provident Fund and Other Funds 1.50) 1.07
Staff Welfare Expenses 043 .25
Total 20.23 | 4|
29 FINANCE COSTS
Interest expense on
Term Loans 1.09 5.78
Vehicle Loans 0.10 006
Others 6.20 22.08
7.39 27.93
Financial Charges
Processing Charges 0.16 L1l
Comission on Bank Guarantee 0.24 -
Bank Charges 0.10 0.06
0.50 1.17
Total 7.89 -___M
30 OTHER EXPENSES
Repatrs and Maintenance
- Machinery 1.13 0.12
- Others 1.40 0491
Hire Charges for Machinery and Others 292 L5
Technical Consultation 1.10 1.23
Watch and Ward 3.99 315
Rent, Rates and Taxces 2.18 219
Office Maintenance 1.08 4 0.71
Electricity & Water Charges 1.40 1190
Postage, Telegrams and Telephiones 0.13 0.12
Travelling and Conveyance 1.48 0.60
Printing and Stationery 0.26 0.25
Insurance . 0.29 0.27
Advertisement 2.48 1.71
Legal and Professional Charges 298 0.70
Business Promotion Fxpenses 0.09 0.03
Auditors' Remuneration 0.07 0,06
Dircetors Sirting Fees 0.07 0.06
Marketing Expenses 0.98 .82
CSR Expenses 0.27 0.09
Assets wiitten off 2.38
Advances written off 311 -
Miscellancous Iixpenses 0.42 110

Total 30.22 15.06




NCC URBAN INFRASTRUCTURE LIMITED
Notes Forming part of the Financial Statements as at March 31,2023
Additional information to the Financial Stitements
31 Employee Benefit plans
1. Defined contrdbution plan:

The Company makes Provident Fund contribution for qualifying employees. Under the Schemes,

contribute a speeified percentage of the payroll costs to fund the benefits. The Company recognised
199 Cr/-) for Provident Pund contributions in the Starement of Profit and Loss,
it Defined benefic plan: )
The Company operates a geatuity plan covering qualifying enmploye
the Payment of Grawity Act, 1972 or the Company schenie a

ot

of continuous serviee and once vested it is payable to employees on retirement or on termination of
m service, the grawity is payable irrespective of vesting, The Company makes
admimstered by the Life Insurance Corporation of Tadia th ugh its Grataity Trust Fund, Unfunded
March 31, 2023 is Rs 3.41 Cr/- (Maceh 31, 202
for in the books.

annual contnbution

the Company
Rs

1

Aability for retiri

is required to

L4l Cr /- (March 31, 2022 Rs

The benefit payable is the preater of the amount caleulated as per
pphcable w the employee. The benefit vests apon completon of five years
employment. In case of death while

to the pgroup geatuity scheme

3 pratuity as at

25 Rs 292 Cr/-). The liabiliy foe gratuity has been actuarially determined and provided

Changes in Present Value of Obligation as at

31 Murch 2023

31 March 2022

Present value of obligaton as on last valuation 292 249
Current Service Cost .33 0.25
Interest Cost i .20 017
Participant Contribution N/A N/A
Plan Amendments: Vested portion at end of period(Past Service) - -
Phan Amendments: Non-Vested portion at end of perod(Past Service) - .
Assumption -0.07 013
Actuarial gan/loss on obligations due to Change in Demographic assumption 2 .
Actuarial gain/loss on obligations due to Unexpected Experience (130 017
Actuasial gain/loss on obligations duc to Other reason = L
The effeet of change in Foreign exchange rates .
Benefis Paid 0.27 (L4
Acquisition Adjustment - s
Disposal/Transfer of Obligation - -
Curtailment cost i A
Settlement Cost i +
Other{Unsettled Liability at the end of the valuadon datc) " 2
Present value of abligation as on valuadon date 343 292
Changes in Fair Value of Plan Assets as at 31 March 2023 | 31 March 2022
Fair value of Plan Assets at Beginning of period 0.02 .01
Interest Income (L) L0
Employer Contributions .26 .05
Employer Direet benefit payments - -0.04
Participant Contributions - .
Acquisition/ Business Combination = =
Settlement Cost ”

Benchits Paxd o 0.27 0.04
The effect of asser ceiling d - .
The effect of change in Foreign Exchange Rates - .
Administralive Expenses and Insuranee Premium 5 iy
Return on Plan Assets excluding Tnterest Income 001 -5
Fair value of Plan Assets at End of measurement period 0.02 002

Table Showing Reconciliation to Balance Sheet

31 March 2023

31 March 2022

Funded Status 343 292
Unvecognized Past Service Cost ] -
Unreeognized Actuarial gain/loss at end of the period - -
Post Measurement Date Employer Contribution(lispected) = -
Unfunded Acerued/Prepaid Pension cost N/AL N/A
Fund Asset 00z 002
Fund Liabiliy 341 291
Discount Rate T.51"% 7.34%a
Expected Return on Plan Asset 6.97" 697"
Rate of Compensation Inerease(Salary Inflation) B0« B0
Pension lncrense Rate N/A N/A
Average expected future service (Remaining working Life) 22,31 2192
Averige Duration of Linbilinies 2231 21.92




NCC URBAN INFRASTRUCTURE LIMITED
Notes Forming part of the Financial Statements as at March 31, 2023

Summary of Demographic Assumptions Valuation Date
Particulars 31-Mar-23 31-Mar-22
Mortality Rate (as %% of IALM (2012-14) Ult. Mortality Table) 100% 100%%
Disability Rate {as % of above mortality rate) 0% 0%
Normal Retirement age 60 Years G0 Years
Attrition Rate 1% 1%
Voluntary Retirement Ignored Ignored
Expense Recognized in Statement of Profit/Loss as at 31 March 2023 | 31 March 2022
Current Service Cost 0.33 0.25

Past Service Cost(vested) £ =
Past Service Cost(Non-Vested) - -
Net Interest Cost 0.20 0.17
Cost(Loss/(Gain) on settlement . <
Cost(Loss/(Gain) on curtailment . s
Net Actuarial Gain loss - -
Employee Expected Contribution - -
Net Effect of changes in Foreign Exchange Rates 5 &

Benefit Cost(Expense Recognized in Statement of Profit/loss) 0.54 0.42
Other Comprehensive Income 31 March 2023 | 31 March 2022
Actuarial gain/loss on obligations due to Change in Financial Assumption -0.07 -0.13
Actuarial gain/loss on obligations due to Change in Demographic assumption - -
Actuarial gain/loss on obligations due to Unexpected Experience 0.30 0.17
Actuarial gain/loss on obligations due to Other reason . 2
Total Actuarial (gain)/losses 0.24 0.04
Return on Plan Asset, Excluding Interest Income 0.01 -0.05
The effect of asset ceiling - -
Balance at the end of the Period 0.23 0.10
Net(Income)/Expense for the Period Recognized in OCI 0:23 0.10
Sensitivity Analysis 31 March 2023 31 March 2022
Description Increase Decrease Increase Decrease
Discount Rate (-/+ 1%) 3.06 3.86 3.29 2.61
% Change Compared to base duc to sensitivity -10.57% 12.57% -10.70% 12.80%
Salary Growth (-/+ 1%) 3.78 3.10 3.24 2.63
“Change Compared to base due to sensitivity 10.33% -9.61% 11.10% -9.90%
Attrition Rate (-/+ 1%) 3.42 3.43 29 293
%Change Compared to base due to sensitivity -0.19% 0.23% -0.40% 0.50%
Table Showing expected return on Plan Asset at end 31 March 2023 31 March 2022
Measurement Period

Current liability 0.07 0.15
Non-Current Liability 3.34 275
Net Liability 341 291

Ratios as per Schedule 111 Requirements:

Particulars March 31, 2023 | March 31, 2022| Reasons for the variance more
than 25 percent

Current Ratio:

Current Assets 397.70 459.86

Current Liabdities 218.54 275.77

Ratio: 1.82 1.67

Debt Equity Ratio:

Total Debt 42.03 135.67|Vanance 15 due to the significant

Sharcholder’s Equity 382.54 338.66|reduction of debt during the year

Ratio: 0.11 0.40]

Debt Service Coverage Ratio:

Net Profit + Depreciation + Interest cost 54.08 47.82

Debt Service 101.03 196.81

Ratio: 0.54 0.24

Return on Equity Ratio:

Net Profit 44.04 18.02

Average Sharcholder’s Equity 360.60 329.69

Ratio: 12.21% 5.46%

Inventory turnover ratio:

Revenue from Operations 361.53 343.42|The mmprovement in the varance is

Average Inventory 327.34 412.00|due to the improvement in the
1.10 0.83[sales/operational  revenue  of  the

Ratio: Company during the Financial year
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NCC URBAN INFRASTRUCTURE LIMITED
Nates Forming part of the Financial Statements as at Murch 31, 2023

Trade Receivables turnover ratio: March 31,2023 |March 31, 2022 [Reasons for the variance more
than 25 percent

Revenue from Operations 361.33 343.42]

Averge T'mde Recewalbles G3.62 7345

Rate: 5.68 4.53

Trade Payable turnover rutio;

Expenses Ior T'eade pavables 184.24 155.12

Averge Trade Pavaliles 55.30) 34.40)

Ratio: 342 +.43

Working Capital tumover rutio;

Revenue from Olperations 361.53 343.42]

Average Working Capital 151.62 15280

Ratio: 199 188

MNet profit ratio:

Net Profit 4404 18.02

Revenue from Operadons 361.33 343.42)

Ratio; 12, 18%5) 5.25%%

Return on Capital employed:

PBT after Exeeptional + Interest expenses 3145 677

Met Worth + Towl Delst 424,57 47433

Ratio: 12.11% 12.81%

Return on investment: N/A

Carporate Social Resposibility

Particulars Far the year ended For the vear ended
March 31, 2023 March 31, 2022

Amount required to be spent by the Group during the year / period. 027 .09

Amonnt of expendiare meurred 1 fhuyr 0.09

Shortfall at the end of the year / period. - -

Total of previous vears shoetfall, = b

b
AC G@Q




NCC URBAN INFRASTRUCTURE LIMITED
Notes Forming purt of the Financisl Sttements as at March 31,2023
Additional infe ion 1o the Fi ial §

3 Contingent Liability:

Hank Guaemneees finmshed w0 Stanitony Authorities angd Government bodies is Rs 504 Croees/- (Previous Yeas Rs4.99 Crores/)

35 Earnings per Share

(Amount in crores)

Particulurs Year Ended Year Ended
March 31, 2023 Mareh 31, 2022
Ner Profin/(Loss) avinlable for e darchoklers AL 1802
Nos: Noz.
Werghted Average nomber of cquity shaces for 1 230401000 25 (R0

ghted Average number of equiry shures for Dilued E1S RER{RRTARET 23,000,00,000)
Face value per share ([iT [[I78
Pasic E1S Rs. 176 072
Diluted 125 L.76) 0.72]

36 Relared Party Transactions
36.1 List of relates] partivs and relanonships:
A Holding Company

B Subsidiarics
1 CSVE Property Developers Prvate Limited
2 Dhara Developers Pavate Limited
¥ JHC Homes Povate Linated
4 M Property Develapers Prvare Linvited
5 Aallelwvanam Property Developers Private Lunired
A Sushann Housing Private Limitsd
T Sushrutha Real Estate Privare Linited
& 50 Raga Nivas Ventures Private Limired
9 Vera Avenues Private Limited
CC Urban Venrees Peivine Limited
N Urbian Homes Privare Limited
C  Limited Liability Partaership
AKIIS Homes LLP
Sa Raga Nivas Peoperty Developers LLP
« Propesty Developers LLP
Redarmath Real Estares LLI

-

R - S T

Varma Infrastencnee LLDP
Fellow Subsidiary

I Nagacquna Consteuction Company International L1,

E  Key Management Personnel (KMP) & relatives of KMP
1S AN Ranga Raju, Director

280 MG Rap, Divector

o

S N Alue  Managig Dircetor
4 S A Bhavahi Raga, Whole 15
3 8o LSRR, Whole Time Dicceror

s Direetor

nancil Officer

6 Srinivaga Rao G C)

Kumar Yadav, €

mpany Secretary

I Varapradha Real Esires Private Limited
G Enterprises owned and significantly infl d by key P 1 or their relatives
1 A Projects P Lud
36. 2. Retated Party transactions during the year March 31, 2023 are as follows:

(Amount in crores)
Subsidiari Assaciuie Fellow Subsidiary Enterprises owned
and significanily

e Particulars = st
x key management
Personnel or
their relatives

Helding Company

-

Unseeured Loans raken

2| Unseeured Loans Repaid 2231 1831
J27.1% IRER
Advanee granted/ (Recewved) - 3 i
| 02 147 L

w

4 | Mavagesal Remuneraion 1.26
242

3 [Remmperanon w CFO and 5 (.39
i3
6 | bnterest paiel /Poovagded 075 2 1.53) |
132 134 3. 2
Weene Masd/ Provecled - [T
a3 3
Debiy Balances as on Micch 31, 2023

CSVE Property Dievelopers Privare LB}
e 144

-2

2 < 4
Dhara Developers Povate Limined




NCC URBAN INFRASTRUCTURE LIMITED
MNotes Forming pare of the Financial Statements us at March 31, 2023

{Amonnt in crores)
Halding Company Key Manag, Subsidiuri Associute Fellow Subsidiary Enerprises owned
Personnel and their and significandy
s, 3y refatives imfluenced by
Particulars
3. kewy management
Erersonnel or
Heir relatives
3 JIC Thames Private Linuted L
[
4 (M A Propery Developers Private 176
Limvitead 1.7%
5 | Mallelsauam Propernty Developers 1.0
Prvate L L.
[ : X
! [Sushanti 1 FTousing Private Lined L.76
" 1.73
e
¥ Sushrwtha Real Estane Prvate Limited =40
230
Susloant Avenues Prvae Limined i35
.4
=
3 Ve Avenues Private Linvited 142
142
g 02
L NEC Urban Venturees Privare Linsiteed Sl
ouz
11 i v T 2
N Urban Homes Privae Limited A
0.2
2 {118 Homes LLP 301
a1t
i 33
1B Sei Raga Nivas Property Developers LLDP :J?
o
14 VAN Properre Developers LI J\:?
.33
B Redarmath Real Estates L1 LAG
1.7
iy L
s Nandyala Real Exvates LLP £
& 276G
7 3
: PRO Fsnes LLIY Lot
134
Credit Bal as on March 31, 2023
1{NCE Lamied X
223
2| Nagmarjuma Consteaction Company ]
Tnternaniomal L. .94
3 Varmpesdia Real Estares Privare Limited "j"j'?
X407

36.3. Dhsclusure in respect of transactions which are more than 1070 of die tom! tmansactions of the sune pe with rebired paceies during the period.

(Amount in crores)
As ar Macch 31, 2023 As ar March 31, 2022

Particulars

Unsecured Loans tiken

el = =
ana W Alhun -

Unsecured Loans repaid =
NEC Limingd 225 127,15
Advance granted /(Taken)
Vampradha Real Estates Private Limited 18.21 143
Tmterest paid/provided
MO L 73 13.21
Vaspradhin Real Esrares Prvate Limired 453 am
M.
Sri L& L1
Ao A Blaeaths Raps, Whole Tane Direcror 10,73 (138
So S R Rape, Whebe Tune Director nii (L33
Remuneration to CFO and CS:

ivasa Rao O3, Clwel Financial Officer (.24 (i8]
Hagesh ln 13 .12

Rent Paid
NCE Limred - 103
Enterprses owned and significantly influeneed 1130 13,34




NCC URBAN INFRASTRUCTURE LIMITED
Notes Forming part of the Financial Statements as at March 31, 2023

37 Deferred Tax Asset
Deferred Tax Asset comprises of the following,

(Amount is crores)

Description

As at March 31, 2023

As at March 31, 2022

(A) [Deferred Tax Assets on Timing
Business loss - -
Depreciation - -
MAT Credit Entitlement 3.98 1.21
Provision for employee benefits 155/ 13
Total : 5.53 2.58
(B) |Deferred Tax Liabilities on timing
Depreciation 1.04 0.35
Total: 1.04 0.35
Net Deferred Tax Asset (A-B) 4.49 2.22
Deferred tax assets (Net)
Significant components of defesred tax (liabilities)/assets for the Period Ended March 31, 2023
(Amount is crores)
- Asat As at
Description March 31, 2023 March 31, 2022
Deferred tax (liabilities)/assets in relation to:
Property, plant and equipment -LO4 -0.35)
Provision for employee benefus 1.55 137
Business Loss - -
MAT Credit Entitlement 3.98 121
4.49] 2.22
38. Unrecognised deductible temporary differences, unused tax losses and unused tax credits
(Amount is crores)
Description Amat s
March 31, 2023 March 31, 2022
Deductible temporary differences, unused tax losses and unused tax creduts for which no deferred -
tax assets have been recognized are atteibutable to the following:
-long-term capital loss =
-unused business loss 4
39. Tax Expense
(Amount in crores,
As at Asat
Description March 31, 2023 March 31, 2022
Current Tax 717 +.40
Deferred Tax =220 9.26
Total 4.96 13.66
Reconciliation of tax expense 1o the accounting profit is as follows:
(Amount is Crores)
Year ended Year ended
March 31, 2023 March 31, 2022
‘Taxable profit / Loss from Business 48.99 31.67
Tax expense at statutory tax rare(@ 26.75% 1311 847
Adjustments:
Effect of ncome that 1s exempt from taxation - 0.00]
Adyustiments recognized in the curcent year in relation to the current tax of prior years -0.69) 033
Effect of expenses that are not deductible in determuning taxable profie 1.30] 2.46
Deferred tax adjustments -2.20)
Effect of capital gains set off with unused capital losses - E
Others -6.55 3.00
Tax expense reported in the Statement of Profit and Loss 4.96 13.66

40  Financial instruments
.
Capital management

The Group's capital management objective is to maximuze the total sharcholder retuen by optimizing cost of capital through flexible capital structure that supports growth, Further, the Group ensures

optumal credit risk profile to maintain/enhance credst rating.

The Group determines the amount of capital sequired on the basis of annual operating plan and long-teem strategic plans. The funding requirements are met through internal accruals and long-term/short-
term borrowings. The Group monitors the capital structure on the basis of Net debt to equity ratio and maturity profile of the overall debt portfolio of the Group.
For the purpose of capital management, capital includes wssued equity capital, securities premium and all other revenue reserves. Net debt includes all long and short-term borrowings as reduced by cash

and cash equivalents.

The following table summarizes the capital of the Group:

(Amount in crores)

As at
March 31, 2023

As at
March 31, 2022

Equity

Short-term borrowings and cuerent portion of long-term debt
Long-term debt

Cash and cash equivalents

Net debt

Total capital (equity + net debt)

382.54

41.02
1.01
-10.63
3141
413,95

338.66]

102.52
33.15
-12.54
123.15
461.79




NCC URBAN INFRASTRUCTURE LIMITED
Naotes Forming part of the Financinl Statements as at Mareh 31, 2023

Caregories of finaneial insie
{Am i crores)
As ar As
Mareh 31, 2023 March 31, 2022

Financial asseis
Measured at fair value through profit or loss (FVTPL)
Mandarouly measured:
Eapuity investments in ather entinies 11511 11303
A Diepaosits 61.69 SHAM)
Measured at amortized cost
Casteand bank balnees 14.28 8.7
Measured at cost
Tracle and other receivaliles 6210 6515
Other current finaneal assers 339 146
Financial linbilites
Bhosowings 4203 135.67

vs -MMeasured at cost BiLGT 33,00
Liquidity risk nanagement
The Company manages hiuid iy acdiy reserves, banking faolities and eeserve borrowing Geilivies, by contimuously monitoring forecast and actual cash Bows, and Ly marching the

matusity peofiles of fnawcial asses and Labilities,

The rable below provides detils regmeding the contrctual maturitics of Gnancial kabilitics includ

estimated miceest pay <as at March 31, 2023

Carrying upta | year 1-3 year Mare than 3 year Tatal contracted
amount cash flows
Aceounts pavable amd acceprances GHR3 fil83 - - (B85
Botrowings amd imtecest thereon 42.03 4102 L - 203
Chther financial halnhoes 101.15 .15 - - 101,15
Total 212.01 21100 101 - 212,01

cial assers as at March 31, 2023 ¢

The table below provides desils of fus
Carrying value is Fair value
{(Amount in crores)

Desciription Carrying amount
Trile receivables (e 1]
Twvestments 115,11
Lther Dnancial assces R el
e 163
ances ather than Cash and Cash equnvalents 300
Tonal 104.73

The table below provides deails regandiog the conteaetual marmities of fnancial liabilites ncluding estmated nterest pavments as ot March 31, 2022
(Amount in crores)

Carrying up 1o 1 year 1-3 year More than 3 year Total contracied
amount cash flows
Accounts pavable and aceeplances 4177 A.TT - - 4177
Borrowings aud terese thece 135.67 1252 EER - 135.67
Othier financial liabilities 1130 1130 e . 11.30)
Toral 188.73 155.58 3305 - 188.73

The table bebow provides deils of financial assets as at Naeeli 31, 2022
Carrying value is Fair value

(Amount in crores)

Carrying smonnt

Teade cerenvables 63.15

Tvestments 11303

rial assets 146

cash cquivalenrs 12.54

Hauk balinces other than Cash and Cagh equivalents a7

Towl 198.35
Fi il risk manug bjcctives

The Company has adequaie internal processes to assess, monitoe and manage finanenl nsha: These nsks melnle macker risk {anchicding interest cte nisk) and ceedit risk,
Marker risk

The Coampang’s Goaneil imstoments are exposed to market e changes, The Company s exposed w the follwing sgnficans market sisks:

Interest rate risk

Macket nsk expusumes ace measured usging sens

1y amalysis. There bas been oo change o the Company's exposure 1o market risks oy the manner in whicl these o

atre beang managed aod messured.

1,

rate risk g
laterest rave risk i the risk diat the fair value o futere cash Oows of 2 financial insrament will fluctaate because of canges i

market fnterest mies rebates prmarily o the Company’s debieoblgmtions witl foatng interest sates and investmens.

avket interest rates: The Company’s exposure 1o the tisk of changes i

The Compuing’s liorre cedl rare of

Cred

et risk refe

mujordy cunsists af Project funding loans, havin rest fee-stated at even 3 pears inteeval).

it

anagenent

at counterparty will defauloon its contracual oblipatons vesulting w Gnancial lss 1o e O Iy

1o the rish

Fhe company primanily deals wit the real estre sales. The possession of the prropernes s handed over o the custimers only alter the ceeeipt of the entice sabe consdesinon with eesprect o the sabes,
Henee, the credic nish with respeet m the sabes /eeceivables is e,




NCC URBAN INFRASTRUCTURE LIMITED
Nates Forming part of the Financial Statements as at March 31, 2023

Fair value of financial assets and financial liabilities:

(Mmount in Crores)

Pt As at March 31, 2023 As ar March 31, 222
Carrying Fair value Carrving amount Fair value

Financial asseis
Franeial assets at amortized cose
{a} Cash and bank balances 14.24 1424 1871 1971
() Trade re 62,10 (AT 63,15 65.15
(L) Cither finan 3.24 394 L46 1446
Fimat 1 liabi
I labilities at amortzed cost
() Doroowings 4205 4203 135.47 135.407
(1) Teade pagahiles 6R.B3 (A3 4177 41.77
() Chber Finaneial Tabilitics 1154 1184 11.30) 1150
Nt b ease of trde receivables, cash and cash equivalonts, tade pagables, boerawings and orher financial assets anid abilities it is assessed that the far valnes approganate

due rothe shore-term of these

113,
41 The Cade on Social Security, 2020 (‘Code’) relating n employee benefits during emplorment and postemployment benetits ceceved
publizhed mthe G - Howeves, the date on whicl the Code will come i effect has not bees
will record any celued impact i the period when the Code becomes effective.
42 Fagures of previows year have been wegronped frearmnged wherever weeessacy t confivm 1w the cuerent vear [reseniation,

Signatures to the Notes of Accownes | o 42

For K.P.Rao & Co.
Chartered Aceountants
FRNDU3ISS

Far and on behalf of the Board

O
bluin R Lavi N.RAluri
roer Managing Diccctor
Tembership Na: 029340 DINO0026723

< { e

G.Srinivasa Ruo
Chief Financial Officer

Place: Hyderabad
Hyderabad: May 02, 2023

Tresid

1 carrprag amennts largely

I assent in Scpteruber 2020, The Code bas been

ificd. The Company will assess the impact of the Code when it coxnes into cffeet and

1.5. 1. Raju
Dircetor
DIN:0158196
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INDEPENDENT AUDITOR’S REPORT

To

The Members of

NCC Urban Infrastructure Limited
Hyderabad

Report on the Consolidated Indian Accounting Standard (Ind AS) Financial
Statements

Opinion

We have audited the accompanying Consolidated Ind AS Financial Statements of NCC
Urban Infrastructure Limited (“the Company”), which comprise the Balance Sheet as at
31 March 2023, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and Statement of Cash Flows for the year
then ended, and a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Consolidated Ind AS Financial Statements give the information
required by the Companies Act, 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2023, and its profit (including
other comprehensive income), changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Ind AS Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered

* -
= (WRM: 0031355 |
-

Branches ; ;3;9 2
Hyderabad : 3rd Floor, D1, 6-3-652, Kautilya, Somajiguda, Hyderabad - 500 082. Ph:<04%. 2310
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Chennai : Flat 2-A, Second Floor, Shruthi 3/7, 8th Cross Street, Shastrinagar, Adayar, Chennai - 600 020. Ph.: 044- 24903137 / 45511564
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CHARTERED ACCOUNTANTS

of the Consolidated Ind AS financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the Consolidated Ind AS financial statements.

Key Audit Matters (KAM)

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Consolidated Ind AS financial statements of the current
period. These matters were addressed in the context of our audit of the Consolidated Ind
AS financial statements as a whole, and in formjng our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined that there are not key
audit matters to be communicated in our report.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
Consolidated Ind AS financial statements that give a true and fair view of the financial
position and financial performance of the Company and cash flows of the company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.This responsibility also includes the maintenance of

adequate accounting records in accordance with the provision of the Act for safe guarding
of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated Ind AS financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Ind AS financial statements, management is responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also
responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibility for the audit of Consolidated Ind AS financial
statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Ind
AS financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit cond ucted in
accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Ind AS
financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures thatare appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating

effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Ind AS financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
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date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Consolidated Ind AS
financial statements including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Consolidated Ind AS
financial statements of the current period and are therefore, the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Report on Other Legal and Regulatory Requirements

A. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of subsection (11) of section 143 of the Act, we
give in the Annexure 1, a statement on the matters specified in the 3(xxi) of the order.

B. As required by section 143(3) of the Act, we report that:

a) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;
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c) the Balance Sheet, Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and Cash Flow Statement dealt with by this
Report are in agreement with the books of accounts;

d) in our opinion, the Balance Sheet, Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity, and Cash Flow Statement
comply with the Accounting Standards referred to in section 133 of the Companies Act,
2013, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e) On the basis of written representations received from such directors, and taken on
record by the Board of Directors, we report that none of the remaining directors are
disqualified as on March 31, 2023, from being appointed as a director in terms of sub-
section (2) of section 164 of the Act.

f) with respect to the adequacy of internal financial controls over financial reporting of
the Company and operating effectiveness of such controls, refer to our separate report in
“Annexure 2”. Our Report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s financial controls over financial reporting.

g) In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its
financial position in its Ind AS financial statements.

b) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,

¢) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund.

d) The Management has represented that, to the best of its knowledge and belief, as
disclosed in the Note 12(a) of Notes to accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
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whether recorded in writing or otherwise, that the Intermediary shall, di_rec’dy or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

e) The Management has represented, that, to the best of it's knowledge and belief,
as disclosed in the Note 16(e) of Notes to accounts, no funds have been received
by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries.

f) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e) contain any material mis-statement.

g) The Company has not made any dividend payment during the year.

h) As per Rule 11(g) of the Companies (Accounting) Rules, 2014 as amended,
companies have been mandated to use accounting software with requisite audit
trail facility from 1st April 2023. We are unable to comment on this matter for the
year ended 31st March 2023.

For K.P. Rao and Co.
Clugrt¢red Accountants

Partner
Membership No. : 029340

UDIN: 23029340BGWHUV1041

Place: Hyderabad
Date: 2nd May, 2023
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Annexure - 1 to the Auditors’ Report

3 (xxi) There have been no qualifications or adverse remarks by the respective auditors
in the Companies (Auditor’s Report) Order (CARO) reports of the companies included
in the consolidated financial statements.

For K.P. Rao and Co.
(15 az:‘fered Accountants

Firm Reg. No: 003135S

7 L

an R Lavi
Partner
Membership No. : 029340
UDIN: 23029340BGWHUV1041

Place: Hyderabad
Date: 2rd May, 2023
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ANNEXURE -2 TO INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013

We have audited the internal financial controls over financial reporting of the Company
as at 31stMarch 2023 in conjunction with our audit of the Balance Sheet as at 31st March
2023, the statement of profit and loss annexed for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The management is responsible for establishing and maintaining internal financial
controls based on the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance
Note’) issued by the Institute of Chartered Accountants of India (‘the ICAI’)”. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required the Companies Act, 2013 (‘the Act’).

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing (‘the Standards’), issued by the ICAI
and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls, both issued by the ICAIL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects. Our audit involves performing procedures
to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal
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control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.’

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. This includes those policies and procedures that:

i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

ii) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of mana gement and directors of the company; and
iii) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company’s assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the de gree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has maintained, in all material respects, an adequate
internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31st March 2023, based
on the internal control over financial reporting criteria established by the Company
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considering the essential components of internal control stated in the Guidance Note of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. However, the existing policies, systems, procedures and internal
controls followed by the Company have to be completely and appropriately documented.

For K.P.Rao & Co.
Chartered Accountants

o
l\(‘) /
ohan R Lavi

Partner
Membership No. 029340

UDIN: 23029340BGWHUV1041

Place: Hyderabad
Date: 20d May 2023



NCC URBAN INFRASTRUCTURE LIMITED

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2023

(M mount in Crores)

Description Notes As at March 31, 2023 As at March 31, 2022
ASSETS
1. Non-Current Assets
{a) Propeery, Pl and Eguipment 3 o7 892
) Twesument Propeny 4 EIIRE] S
{e) Graoelwall 63 163
(eI} Fuwaneil Azsers
i Invesiments 3 D068 #0.22
) Others 4 G835 A8.506
(©) Dreterred Tax Assets{ner) 449 212
(6 Other Non-Current Assets T 30y .24
226.65 200.90
2. Current Assets
() Tventones # 29531 322
(1) el Assers
{1} Teace and other recevables 9 621 65.15
(1) Cash and cash equivalents 1] 1.6 1258
(i) Bank balanees other than (i) above 1t X 6.17
(vt) Other current fumanoal assets 12 34 LAn
() Oreler Coreent Assers 13 240 13.03
400.11 460.40
TOTAL 626.76 661.30
EQUITY
L Equity
() Py Share capital I5 250,00 250000
) Other Equite 16 152,15 97.83
402,15 347.83
LIABILITIES
2. MNon-Current Liabil
{2} Fovancw] Liabilities
Bowrowings 17 Lin 3515
(1) Provisions I8 404 4.27
6.00 3742
3. Current Liabilities
{a) Fananenl Luabilgs
(1) Borrowings 19 41.02 10252
(1) Tracke payabiles
- Total outstancing dues of mricro and
=imall enterprises 06 215
- Toml outstanding dues of ereditors other than E
mucro and suall enterprises 20 [ 30.65
fi) Othier curcent fuanenl Talibines 21 1184 1130
b Current Tax Luabilinestne) 22 735 1.54
() Provsiong 23 .33 143
() Erther Cuerent Liabiliies ) 89.31 i 11846
218.61 276.04
e —
Total 626.76 661.30
Corporate infor and signifi ing policies L& 2
See accompanying notes to the financial stiements

As per oue report of even dare artached
for K. Rao & Co.

b Accinmimanes
41335

ohin R Lavi
artner
Membership No: 029340

Hyderabad: dMay (12, 2023

for and on behalf of the Board

N Al
Managing Direcror
DINO26723

ol il

G.Srinivasia Rao
Chief Finaneial Officer

L5 Raju
Direetor
DIN:OHS8 196

h Kurmar Yaday

any Secretany



NCC URBAN INFRASTRUCTURE LIMITED

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2023

(Amount in Crores)

it it i 1\::«:: f;‘j;‘;i M‘r::-cllrl ff";'i.‘zlz
INCOME
Revenue from operations 25 361,55 34542
Orther income 26 834 634
Total Income 369.91 349.81
EXPENSES
Cost of materials consumed =5 19108 15212
Changes ininventories of finished goods, stack-m-tede and 24 6035 105.49
worch-in-progress
Employees benelit expenses 2y 20.23 I4.50
Finance cuists 30 7.89 29.09
Diepreciation and amortization expense 34 %15 1.88
Onher expenses 31 30.24 15.07
Total Expenses 320.94 31816
Prafit/ (Loss) Before Exceptional Items and Tax 48.97 31.65
Exceptional Tiems - A
Profit/ {Loss) Before Tax 48.97 31.65
Share of Profit/(Loss) from Consolidation 1147 1.35
Profit/ (Loss) Before Tax 5945 3320
Less: Tax Expense
- Current Tax 717 440
- Deferred Tax -220 9.26
496 13.66
Profit/ (Loss) for the Period 3448 19.54
Profit/ (Loss) for the Perod from discontinued opertions 2
Profit/ (Loss) for the Period 54.48 19.54
Other Comprehensive Income
Items that will not be reclhssified w Profit ar Loss
Remeasurements of the defined benefit plns{Loss/ (Gam)) 023 i
Income tax eelating toitems that will nor be reclissified to probit
or luss ALEG .03
Total Other Comprehensive Income 16 0nn7
Total Comprehensive Incame for the Period 54.32 1947
Farnings per Share of Bce value of Rs 10/~ ench
Pasic 218 0.78
Dithured 2048 {L78
Corporate information and significant accounting policies 1&2
See accompanying notes to the financial statements

As per oure report of even date atached
for K.P.Raa & Co.

Shanfered Aceountants
RN 0031358

Partner

Membership No: 029340

Hyderabuad: May 02, 2023

.i

for and on behalf of the Board

)

MN.R.Alurd
Managing Director

DINAOON26723

AN

G Srinivasa Rao

Chief Financial Officer

J.5.R.Ruju
Director

DIN:38196

o) e zrmﬁmf
—

v Komar Yaday

Company Secretary




NCC URBAN INFRASTRUCTURE LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

(Amcaunt in Crores)

Dissciigtio Year Ended Year Ended
March 31, 2023 Marcha 31, 2022
A. Cash Flow from operating activities:
Net Profit before taxation 59.22 33.10
Adjustment for
Depreciation/ Amortisation 2.15 1.88
Provision for gratuity and leave encashment 0.61 0.76
Interest and Finance charges 7.89 29.09
Net Gain/(Loss) on foreign cutrency transactions 0.09 0.04
(Profit) /Loss on sale of assets -0.03 -0.04
Operating Profit before Working Capital Changes 69.93 64.83
Adjustment for changes in
Trade and other receivables -26.75 15.78
Inventories 66.51 10096
Trade payables and other liabilities -1.63 23.01
Cash used in operations 108.05 204.57
Taxes Paid 476 1.25
Net cash generated in Operating Activities 112.82 205.82
B. Cash Flow from Investing Activities:
Movement in PPE -3.04 -2.97
Movement in [nvestment property -2.30 0.04
Investments in subsidiaries/ Associates -10.47 <155
Net cash used in Investing activities -15.82 -4.48
C. Cash flow from Financing activities:
Long term funds (repaid)/ borrowed -31.48 -23.93
Proceeds from/(Repayment of) short term borrowings -20.98 9.75
Proceeds from/(Repayment to) parent company-long term borrowings -22.31 -127.18
Proceeds recetved from other corporates-short term borrowings -18.21 -28.90
Construction Equipment Finance -0.66 1.38
Interest paid -7.89 -29.63
Net cash used in Financing Activities -101.53 -198.51
Net change in Cash and Cash Equivalents (A+B+C) -4.53 2.82
Cash and Cash Equivalents (Opening Balance) 18.74 15.92
Cash and Cash Equivalents (Closing Balance) 14.21 18.74

As per our report of even darte atrached
for K.P.Rao & Co.

Chartered Accountants

N/0
han R Lavi
artner

Membership No: 029340

Hyderabad: May 02, 2023

for and on behalf of the Board

N.R.Alluri
Managing Director
DIN:00026723

G.Srinivasa Rao
Chief Financial Officer

J.S.R.Raju

Director
DIN:01158196

0 o
RafdsF Rumar Yadav
Company Secretary



NCC URBAN INFRASTRUCTURE LIMITED

Nates forming part of the Consolidated Financial Statements as at March 31, 2023

A EQUITY SHARE CAPITAL

(Amount in Crores)
Amount

Description No af Shares

Balance as at March 31, 2022 23 00,00 0t
Ak gty shares allowed durmg the peaeod - -
Balanee as at March 31, 2023 25,00,00,000 2,500.00/

250100

B. OTHER EQUITY
(Amnunt in Crores)

Reserves aned Surplus [tems of other
comprehensive
Partic: income Total
Rewined Earnings|  General Reserve Security Premium Actuarial
Gain/(Loss)
Balance at March 31, 2021 16.86 12.50: 49.20 -0.20 78.36
Preofie for the year 19.54 - - - 19.54
Other comprehensiveincome for the vear . - - -7 NiXinl
Balance at March 31, 2022 36.40 12.50 49.20 -0.27 97.83
Profic for the peeiod 54448 - - 3448
Cother comprelensive income for the perod - - - -1 16
Balance at March 31, 2023 910.88 12.50 49.20 -0.43 152.15
As perowr teport ol even dare atached
for K.I.Rao & Co. for and on behalf of the Board
hatjered Accountans
7 |
MN.R.Aluri LS. R Raju

Partner Managing Direcror Director
Membership No: (129340 DIN:OY26723 DIN:OHS8195

Al

G.Srinivasa Rao
Cliel Financial Officer

Rajesthfumar Yadav

Hyderabad: May (12, 2023 Company Secretary



NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Consolidated financial statements

NOTE 1: CORPORATE INFORMATION

NCC Utban Infrastructure Limited (“the Company™) was incorporated during 2005-2006 in Hyd erabad.
The Company is engaged in building/developing Residential /Commetcial Buildings in various lescations
across India. The Company is a subsidiary of NCC Limited.

NOTE 2: ACCOUNTING POLICIES

A. Significant accounting policies:

2.1

2.2,

2.3.

Statement of compliance

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) r1otified
under Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016 as applicable.

Basis of preparation & presentation

These financial statements have been prepared on the historical cost basis, except for certain financial
instruments which are measured at fair values at the end of each reporting period.

Principles of Consolidation

NCC Urban Infrastructure Limited consolidates entities which it owns or controls. The Consolidated
financial statements comprise the financial statements of the Company and its subsidiaties and the entities
under its control as discussed in Note no.30.f. These are together referred to as “Group”. Subsidiaries are
consolidated from the date control commences until the control ceases.

The consolidated financial statements of the Group as at March 31, 2022 and for the period ended on that
date have been prepared on the following basis:

a) The financial statements of the Company, its subsidiades and Limited Liability Partnerships are
combined on a line-by-line basis by adding together the book values of like items of assets, liabilites,
income and expenses, after fully eliminating intra-group balances and intra-group transactions
resulting in unrealized profit or losses in accordance with Ind AS 110 on “Consolidated Financial
Statements” notified under the Companies (Indian Accounting Standards) Rules, 2015..

b) Associates are entities over which the Group has significant influence but not control.

The Financial statements of the Associate have been accounted using the ‘Equity’ method as per Ind
AS 110 on ‘Consolidated Financial Statements’ notified under the Companies (Indian Accounting
Standards) Rules, 2015. The investment is witially recognized at cost, and the carrying amount is
increased /decreased to recognize the Company’s share of profit/loss of the associate after the
acquisition date.

The Company’s investment in associate include goodwill identified on acquisition.

c) The Financial Statements of the subsidiaries and Associate used in the consolidation are drawn upto
the same reporting date as that of the Company i.e. March 31, 2022.

d) The Excess of cost to the company of its investments in the subsidiaries and jointly controlled entities
over the company’s portion of equity is recognized in the Financial Statements as Goodwill.

e) The consolidated financial statements are prepated to the extent possible using uniform accounting
‘policies for like transactions and other events in similar circumstances and are presented in the same
manner as the Company's separate Financial Statements.




2.4,

2.5.

2.6.

2.7

2.8.

NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Consolidated financial statements

Use of Estimates

The preparation of the financial statements in conformity with Ind AS requires management te make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the appelication
of accounting policies and the reported amounts of assets and liabilities, the disclosures of conatingent
assets and liabilities at the date of the financial statements and teported amounts of revenues and expenses
during the period. Application ‘of accounting policies require critical accounting estimates involving
complex and subjective judgments and the use of assumptions in these financial statements. Accounting
estimates could change from period to period. Actual results could differ from those estimates.
Appropriate changes in estimares are made as management becomes aware of changes in circum stances
surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in
which changes are made and, if material, their effects are disclosed in the notes to the financial staterments.

Property, plant and equipment:

Property, plant and equipment are carried at cost less accumulated depreciation and impairment losses, if
any. The cost of property, plant and equipment comprises of purchase price, applicable duties andl taxes,
any directly attributable expenditure on making the asset ready for its intended use, other incidental
expenses and interest on borrowings attiibutable to acquisition of qualifying fixed assets, upto the date the
assef is ready for its intended use.

Property, plant and equipment retired from active use and held for sale are stated at the lower of their net
book value and net realizable value and are disclosed separately,

An item of property, plant and equipment is derecognized upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between the sales
proceeds and the carrying amount of the asset and is included in profit or loss for the period.

For transition into Ind AS, the company has elected to continue with the cartying value of all its property,
plant and equipment recognized as of Apsil 1, 2015 ( transition date) measured as per the previous GAAP
and use that carrying value as its deemed cost as of the transition date.

Investment property:

Investment properties are propetties held to carn rentals and/or for capital appreciation (including
property under construction for such purposes). Investment properties are measured initially ar cost,
including transaction costs. Subsequent to initial recognition, investment properties are measured in
accordance with the Tnd AS 16’s requirement for cost model,

An investment property is derecognized upon disposal or when the investment property is permanently
withdrawn from use and no further economic benefits expected from disposal. Any gain or loss arising on
derecognition of the property is included in profit or loss in the period in which the property is
derecognized.

Depreciation:

Depreciation on Property, plant and equipment and Investment propetty is being provided in the manner
and as per the useful lives as specified in Schedule 1 to the Companies Act, 2013 on all the assets except
for Construction Accessories, which were depreciated over 5 years, based on the management’s estimate of
useful life of such assers.

No depreciation is charged on capital work in progress and free hold land.
Goodwill:

Goodwill represents the cost of business acquisition in excess of the Group's interest in the net fair value
of identifiable assets, liabilities and contingent liabilities of the acquiree. When the net fair value of the

identiftable assets, habilities and confingent liabilities acquired exceeds the cost of busj L1
gain is recognized immediately in net profit in the statement of profit and loss. Go
cost less accumulated impatrment losses.




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Consolidated financial statements

2.9. Financial instruments:

Financial assets and financial liabilities are tecognized when the Company becomes 2 party o the
contractual provisions of the instrument,

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets
and financial liabilities at fair value through profit or loss) are added to or deducted from the fair v-alue of
the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognized immediately in profit or loss.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known
amounts of cash that are subject to an insignificant risk of change in value and having original maturities of
three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist
of balances with banks which are unrestricted for withdrawal and usage.

Financial assets at amortized cost

Financial assets are subsequently measured at amortized cost if these financial assets are held writhin a
business whose objective is to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial
assets are held within a business whose objective is achieved by both collecting contractual cash flows,
on specified dates that are solely payments of principal and interest on the principal amount outstanding

and selling financial assets.

The Company has made an irrevocable election to present in other comprehensive income subsequent
changes in the fair value of equity investments not held for trading.

Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or
at fair value through other comprehensive income on initial recognition. The transaction costs directly
attributable to the acquisition of financial assets and liabilities at fair value through profit or loss are
immediately recognized in statement of profit and loss.

Financial liabilities

Financial liabilities are measured at amortized cost using the effective interest method.

Equity instruments

An equity instrument is a contract that evidences residual interest in the assets of the Group afer
deducting all of its liabilities.

Equity instruments recognized by the Company are tecognized at the proceeds received net off direct issue
cost

2.10. Impairment of Assets:

Property, plant and equipment: Intangible assets and property, plant and equipment are evaluated for
recoverability whenever events or changes in circumstances indicate that their ca LIVING amounts may not be
recoverable. For the purpose of impairment testing, the recoverable amount (l.e. the highe
value less cost to sell and the value-in-use) is détermined on an individual asset basis




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Consolidated financial statements

not generate cash flows that are largely independent of those from other assets. In such casses, the
recoverable amount is determined for the CGU to which the asset belongs.

If such assets are considered to be impaired, the impaitment to be recognized in the statement o [ profit
and loss is measured by the amount by which the carrying value of the assets exceeds the es timated
recoverable amount of the asset. An impairment loss is reversed in the statement of profit and loss if there
has been a change in the estimates used to determine the recoverable amount. The carrying amoun t of the
asset 1s increased to its revised recoverable amount, provided that this amount does not exceed the carrying
amount that would have been determined (net of any accumulated amostization or depreciation) had no
impairment loss been recognized for the asset in prior years.

Financial Assets: The Company recognizes loss allowances using the expected credit loss (ECL) model
for the financial assets which are not fair valued through profit or loss. Loss allowance for trade receivables
with no significant financing component is measured at an amount equal to lifetime ECL. For all other
financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there
has been a significant increase in credit risk from initial recognition in which case those are measured at
lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss
allowance at the reporting date to the amount that is required to be recognized is recognized as an
impairment gain or loss in statement of profit or loss.

2.11.Inventories
a. Raw Materials:

Raw Materials, Construction materials and stores and spares are valued at weighted average cost. Cost
excludes refundable duties and taxes.

b. Work-in-progtess:

i Completed properties held for sale are stated at the actual cost or net realizable value, whichever is
lower.
ii. Construction work-m-progress is valued at cost. Cost is sales value less estimated profit margin.

c. Property Development:
Properties held for sale or development is valued at cost. Cost comprises cost of land and direct
development expenditure.

2.12. Revenue Recognition:

Revenue from contracts with customers:

The Company recognizes revenue from its contracts with customers after identifying the contract,
identifying the performance obligations in the contract, determining  transaction price, allocating
transaction price to the performance obligations and recognizing revenue as and when the performance
obligations are satisfied. The company is required to assess each of its contracts with customers to
determine wherher performance obligations are satisfied over time or at a point in time in order to
determine the appropriate method of recognizing revenue.

Interest Income:

Interest income from a financial asset is recognized when it is probable that the economic benefirs will
flow to the company and the amount of income can be measured reliably. Interest income is accrued on a
time basis, by reference to the principal outstanding and at the effective intercst rate applicable, which is
the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset
to that asset's net carrving amount on initial recognition.




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Consolidated financial statements

2.13. Employee Benefits:

Liability for Employee benefits both short and Long Term, for present and past services as per thee terms
of employment are recorded in accordance with Ind AS 19 “Employee Benefits” notified un der the
Companies ( Indian Accounting Standards) Rules,2015.

a. Retirement benefit costs and termination benefits:

Payment to defined contribution retirement benefit plans are recognized as an expenses when em ployees
have rendered service entitling them to the contributions.

For defined benefit retirement benefit plans, the cost of providing benefits is determined us g the
projected unit credit method, with actuarial valuations being carried out at the end of each annual e porting
period. Remeasurement, comprising actuatial gains and losses, the effect of the changes to the asset ceiling
(if applicable) and the return on plan assets (excluding net interest) | is reflected immediately in the balance
sheet with a charge or credit recognized in other comprehensive income in the period in which they- occur.
Remeasurement recognized in other comprehensive income is reflected immediately in retaned earnings
and is not reclassified to profit or loss. Past service cost is recognized in profit or loss in the period of a
plan amendment. Net interest is calculated by applying the discount rate at the beginning of the period ro
the net defined benefit liability or asset.

b. Provident Fund

Contribution to Provident fund (a defined contribution plan) made to Regional Provident [Fund
Commissioner are recognized as expense.

c. Compensated Absences:

The employees are entitled to accumulate leave subject to certain limits, for future encashment, as per the
policy of the Company.

The liability towards such unutilized leave as at the end of each balance sheet date is determined based on
independent actuarial valuation and the recognized in the Statement of Profit and Loss.

2.14. Taxes:
Income tax expense represents sum of the tax currently payable and deferred tax
Current Tax:

Current fax is the amount of tax payable on the taxable income for the vear as determined in accordance
with the applicable tax rates and the provisions of the Income-tax Act, 1961 and other applicable tax laws
that have been enacted or substantively enacted by the end of the reporting period.

Deferted Taxes:

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities
i the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are
generally recognized for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilized. Such deferred
tax assets and habilities are not recognized if the temporary differences arise from the initial recognition
(other than m a business combination) of assets and liabilities in a transaction that affects neither the
taxable profit nor the accounting profit. In addition, deferred tax liabilities are not recognized if the
temporary difference arises from the initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it 1s no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be recovered. Deferred tax assets and liabilities are measured at the tax rates thar jeeesmected




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Consolidated financial statements

to apply in the period in which the liability is settled or the asset realized, based on tax rates (and tax lawws)
that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follo~y from
the manner in which the company expects, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

Current and deferred tax for the year

Current and deferred tax are recognized in profit or loss, except when they relate to items that are
recognized in other comprehensive income or directly in equity, in which case, the current and d eferred

tax are also recognized in other comprehensive income or directly in equity respectively.
2.15. Cash Flow Statement:

Cash flows are reported using the mdirect method, whereby profit/(loss) is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments.
The cash flows from operating, investing and ﬂn:mcing activities of the Company are segregated based on
the available information.

Cash comprises cash on hand and demand deposits with banks, Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid inves tments
that are readily convertible into known amounts of cash and which are subject to insignificant risk of
changes in value.

2.16. Earnings Per Share :

The earnings considered in ascertaining the company’s Earnings per share (EPS) comprise the net profit /
(loss) after tax. The number of shares used in computing Basic EPS is the weighted average number of
shares outstanding during the period/year.

2.17. Leases:

The Company recognises assets and liabilities for all leases with a term of more than 12 ﬁmnlhs, unless the
underlying asset is of low value. The Company is required to recognise a right-of-use asset rep resenting its
right to use the undetlying leased asset and a lease liability representing its obligation to make leasc
payments.

The Company measures right-of-use asscts similarly to other non-financial asscts (such as property, plant
and equipment) and lease liabilities similatly to other financial liabilities. As a consequence, the Company
recognises depreciation of the right-of-use asset and interest on the lease liability. The depreciation would
usually be on a straight-line basis.

Assets and liabilities arising from a lease are initially measured on a present value basis. The measurement
includes non-cancellable lease payments (including inflation-linked payments), and also includes payments
to be made in optional periods if the Company is reasonably certain to exercise an option to extend the
lease, or not to exercise an option to terminate the lease

2.18. Fair value measurement

The Company measures certain financial instruments at fair value at each reporting date. Fair value is the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction berween
market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asser or transfer the liabili ty takes place either:

a. In the principal market for the asset or liability, or

b. In the absence of principal market, in the most advantageous market for the asset or hability.

The fair value of an asset or a liability is measured using the assumptions that market participg
use when pricing the asset or liability, assuming that market participants act in their economic | ;t._g



NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Consolidated financial statements

The Company uses valuation techniques that are appropriate in the circumstances and for which suafficient
data are available to measure fair value, maximising the use of relevant observable nputs and mimimising
the use of unobservable inputs.

2.19. Operating cycle:

The Company adopts operating cycle based on the project period and accordingly all project related asses
and labilities are classified into current and non-current. Other than project related assets and liabilities, 12
months period is considered as normal operating cycle. '

2.20. Provisions, Contingent liabilities and Contingent assets

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that the Company will be required to settle the obligation, and a reliable e stimate
can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncermainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the

present obligation, its carrying amount is the present value of those cash flows (when the effect of the time
value of money is material).

When some or all of the economic benefits required to settle a provision ate expected to be recovered
from a third party, a receivable is recognized as an asset if it is vittually certain that reimbursement will be
received and the amount of the receivable can be measured reliably,

Contingent liabilities are disclosed when there is a possible obligation arising from past cvents, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle or a reliahle
estimate of the amount cannot be made.

A contingent asset is a possible asset that may arise because of a gain that is contingent on future cvents
that are not under an entity's control. Existence of the contingent asset is required to be disclosed when the
inflow of economic benefits is probable.

2.21. Recent Accounting Pronouncements-

Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On March 31, 2023,
MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023, as below:

Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their
material accounting policies rather than their significant accounting policies. The effective date for
adoption of this amendment is annual periods beginning on or after April 1, 2023. The Company has
evaluated the amendment and the impact of the amendment is insignificant in the standalone financial
statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has
introduced a definition of ‘accounting estimates’ and included amendments to ind AS 8 to help entities
distinguish changes in accounting policies from changes in accouniing estimates. The effective date for
adoption of this amendment is annual periods beginning on or after April 1, 2023. The Company has
cvaluated the amendment and there is no impact on its standalone financial sta tements,

Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the mitial recognition exemption
so that it does not apply to transactions that give rise to equal and offsetting temporary differences. The
effective date for adoption of this amendment is annual periods beginning on or after April 1, 2023, The
Company has evaluated the amendment and there is no impact on its standalone financial statement.
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NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of the Consolidated Financial Statements as at March 31, 2023

NOTE : 4 INVESTMENT PROPERTY

(Amount in Crores)
Description Land Building Total

Cost as at March 31, 2022 43.22 ST 48.94
Additions 230 2.30
Disposals e - -

Cost as at March 31, 2023 43.22 8.02 51.24
Accumulated depreciation March 31, 2022 - 0.84 0.84
Depreciation for the period - 0.22 0.22
Depreciation on deletions - 5

Accumulated depreciation March 31, 2023 - 1.06 1.06
Net Carrying amount as at March 31, 2023 43.22 6.96 50.18

Fair value of the investment propertics

In estimating the fair valuc of the propertics, the hig

Deails of the investment properties and information about the fair value hierarch

hest and best use of the properties is their current use.

yasar March 31, 2023 and March 31,2022 are as

follows:
Level 2 Level 3 Fair value as at
31.03.2023
Investment Property 51.24 51.24
Total 51.24 51.24
Level 2 Level 3 Fair value as at
31.03.2022
Investment Property 45.94 - 48.94
Total 45.94 - 48.94




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of the Consolidated Financial Statements as at March 31, 2023

(Amounti m Crores)

As at March 31, 2023 As at Marciy 31, 2022
Particulars
Nos. Rupees Nos Rupees
NOTE -5
NON-CURRENT INVESTMENTS
A)YINVESTMENTS CARRIED AT FAIR VALUE THROUGH P&L
Fully paid cquity shares (unquoted) 90.69 78.67
B)DETAILS OF INVESTMENTS
IN ASSOCIATE
In Equity Shares of Rs.10/- each, fully paid up (Unquoted)
Varapradha Real Estates Private Limited 1,33,44,973 71,50 1,33,44.973 71.50
Add/(Less):
Share of Profit/(Loss) on Conselidation 19.19 872
Total 90.69 80.22




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of the Consolidated Financial Statements as at March 31, 2023

{Amount in lec-s!
Motes Descrini :
No escription As at March 31, 2023 As ar Mareh 31, 2022
6 FINANCIAL ASSETS
{Unsecured, considered good)
Security Deposits
Deposing - Joinr Development (refer b by (AR S8H
Drepasits - Urilines and Othary 666 133
Total 68.35 58. 54
6.4 |Depositsjoint - Development  represeats deposits with respective bnd - owners agamst regateced  Jomt Development  Agreemes 4]
(A8 /Ae T of Uneler ling(MOLU). “The lands undee respective [N /AOU are in the possession of the company, The company- s
assessing the market scenano and accordi e execution of the praject /s at an appropoate fime. Deposits - Jomr development ace interest Trae,
refimdable deposis.,
7 OTHER NON- CURRENT ASSETS
Advances for Purchage of Land - (refer 7.) 224 224
Taml 124 2.24)
T.a  |Advances for Purchase of Land represent advances pand towards two properties dun g the veass frone 2005-2006 w0 2008-2000, in respect of whicl
agre ts have expieed Company = canfident of negotiating with the respective vendars foe extension of the agreements and / or registrtion as per
mutually agreed terms or for reeovery of advances.
8 INVENTORIES
Marerials 224 1717
Work-m-progress 23688 32390
Finished Gaods - Tiles Trading ({1} 249
Property & Development Cost 3.3 1445
Toual 205.51 3202
9 | TRADE AND OTHER RECEIVABLES
(umsecured, considered good)
Trade Receivables 62,04 6315
Total 6211
Ageing of Trade ivables as per Schedule 111 req
Undisputed Trade receivables - considered good
{Amaount in crores)
| Deseription As ar March 31, 2023 As at March 31, 2022
Less than & manths d6.30 47.25
Gomonths - 1 vear 12.31 13.67
1-2 323 123
.3y - -
More than 3 vears = £
Total G2.10 65.15
Disputed Trade Receivables — considered good - Nil "
(Amount in cl'ﬂl‘t!i!
Notes xe
No Deseription As w March 31, 2023 As at March 31, 2022
10 CASH AND CASH EQUIVALENTS:
Cashoon Hand (LXiy 416
Baknces with Scheduled Banks:
= Carrent Account ez 1251
Total 164 12,55
11 | BANK BALANCES OTHER THAN ABOVE
Balances with Schedubed Barks:
- m Deposit Account
(Lodged with banks for guamntees issued and Margin Moy
Deposits) (refee note no. 11.3) 345 N
Other Deposts (.21 L5
Toml A 6.17
Ila | Re 036/ crotes equal to three months interest in DSIUA account as per the Faciliny teems with 1C1C).
12 |OTHER CURRENT FINANCIAL ASSETS
(Unsecured, considered good)
Retention Money 254 170
Advances recoverable i cash or kind or for value to be recomved 070 w70
Toul 324 Lokt
12.0 Nov funds have been advanced or loaned or mvested (i

Clomy

inchud
rectly lend or inves

w other person{s) or entity
nteemecuiey shall, diveetly o

er from borrowed funds or share premm or
foreit entities (°
other pers
nate Benelicuries") ar provide any guaraniee, secooty or the hke on belalt of the Ulnmane e

Htermiedi

Tenufied i

AR T
nehenrnies.

any other souvees o kind of Gunds) by o
i the wnderstanling, whether recorded in weitng or

whatsoever by oron belalf of the

OTHER CURRENT ASSETS
Other Loans and Ady:

s (U I, consid

|
good)
Advances 1 Supplices, Sub-coneactoes and Othees

Balanece
Prepaid

with Statuton Authornmes
N I)‘.‘I‘ o5

Taul

1328
10
i

.91

Tal
5.57
02

< o
;r BANGALORE \ *
= \FRN: 0031355) &




NCC URBAN INFRASTRUCTURE LIMITED

Nates forming part of the Consolidated Finuneial Statements as at March 31, 2023

NOTE 15: OTHER EQUITY

{Amoun ¢ in Crores)

Reserves and Surplus

Items of ather

comprehensive
Particulars ingaifie T otal
Retained Eamnings General Reserve Security Premium Actuarial Gain /
(Loss)
Bulance ar March 31, 2021 16.86 1250 49.20 -0.20/ 78.36
Profit for the year 19,54 - - - 19.54
Other comprehensive income for the year - - - -7 -0.07
Balunce at March 31, 2022 36.40] 12.501 49.20 -0.27 97.83
Profit for the penod EERh - - - 5448
Other comprehensive income for the perisd - - - 16 {116
Balance at March 31, 2023 90.88 12,50 49.20 -0.43 152.15




NCC URBAN INFRASTRUCTURE LIMITED

Naotes forming part of the Consolidated Finaneial § as at March 31, 2023
{Amount in Crores)
Motes —
o Drescription As ar March 31, 2023 As at Mareh 31, 2022
4 SHARE CAPITAL
Auntharised
JR0000000 [y Shires of B 10 cach 25000 IR
250.00 230100
lssued, Subscribed and Paid Up
F0,000,000 Liquary: Sheares of Rs, My/-coly fully il 2514 250400
Tomwl 250,00 250,00/
H.a | Reconcifution of the nunmiber of $hares O di
o s As ar March 31, 2023 _As at March 31, 2022
CRCTipaan
Nuniber Number
Anthe hegmmng of the vea 25 U0 PEETRN T
Shares Teaued divrmg the vear < 10000000
At b el of the vear 25,000,400, 40000 25NN 1R

H.b [ The company has ouly one cliss of shaees - Equiry shares having a par valoe of R, 10/~ per each share. Bach holder of cquiry shae

& entitled to one vore per shage. The dividend proposed by the Board s subjeet o approval by the sharcholders i the ensuing
Annual General Meeting,

I the event of liguidation, the holders of equity slhares will
distnbution of all preferential amounes. The distibution will he

holder.
14.e |Shares held by ihe Holding Company:

awatled 1o receive any of the remaning asses of the Company after]
imbers of equity shares held by the share

proporton to the

_— As ar March 31, 2023 As at March 31, 2022
Deseription
MNumber | Anmvount (Rs.) Numibier I Amount (Hs.)
NCC LIMITED - Holdwyg Company 20000000400 ] EXTTIN 2O | EXTTI
Hud [Dewils of shareholders hulding more than 5% of shares in the Campany:
fsar March 31, 2023 As at Mareh 31, 2022
MName of Sharcholder
B, ool Shares held ol Huldimg Mo, ol Shares beld [ % of Hnlding
NCC LIMITED | Teslling, Company AN WMy 11RO Bt
hbr. Maravana R Allur SN e S CRELET ] N1
Tal et ] 1N ST [T
{Amaun in Crores)
Netes e Non Current Crrcm Nun -Cureeat Carrreat
No Deseriptian AvatMarch 3, [ Arat March 31, | Aw at March 31, | As o Maeeh 31,
RS . an11 2018
16 | BORROWINGS
Secured Term Livn - Stanckaed Chartercd Bk Baik {refer Wi 0 - 31,46
Laess ; Diisclnsedd unelee Cuarrenr Lialialites . 5 = 5
Comgrruceion Exguipment Loan - TCIC] Bk frefee 161 1411 - 167 -
Secured Teom Loan - 1C1CT Bank {refer 16.4) - 441 - 9.75
Less « Diselosed wntder Currenr Lialillities . 441 : 975
B) Unsecored
Fonn Hlduyg company - (sefer 1) = - & 2031
Laess ¢ Distdosed vacler Current Lidulioes Ly . ]
Total 1.1 - 3305

ar availing tenn boan agpreganing o s 65 Crores
k, Karnataka.

L6.a.i [ The company engered mtoa Factiny Ageeenient wirlh Standard Chartered Bank Ic
tobe utilised towards projeet developme NEC Urban Mayfare Project, Yellanka, Bengalum North

The Loan lias a tenoe of 60 months with woratosm of 30 aonths followed by equated guarterly cepavments cotmenciyg from
Zlst Apnil 2003

The mte of interest appregares 1w 1040,

ce chiarge on Developer's share of Eind and constructed propeety of the Project NCC Urban Mayfair simated at
Puttenabialli Village, Yethanka, Benpalur Noeth Falak, Kamataka,

(b) Exclusive chacge on cash Hlows {recenaliles) penered from developed's share of the Projery

(e) Corporawe Guarantee of NCC Limited

(e} ISR i the forn of Tiev-marked Fixed Deposic of an ansowms equivatent to 1 month interest of the il feiliny.

(<) The Factlty was closed during the Finaneial vear theough refinancing,

rreement with Stddard Chirtencd Rank for  term loan Aprregmnmng to {e.05

16,003 | The Company has entered o another 1
Crores with moer Over Diaft Binie of 26 ¢ £
The Loan has a tenor of 46 months with moratorium af 27 months fallowed by cquated quarterly reparments commencing {rom
2t Apnl 2023,

(a) Firse and Iixelusiee charge on Developer's share of lind and eonstrcred property of the Project NOC Urban Magfaie snared at
Pureenaballi Village, Yellanka, Bengmluru North Taluk, taka,

i

(b Exclusive charge on cash Oows (receivables) genvrated from develupeds share of the Project
(e} Letter of Comfust from nnifeel f
(e} TSI 1 the fovmn af len-marked Fixed Deposar of an amomi equvalent o | month mterest of the ol faciliy.

(€] The Facihy was closed durog the | ml Year,




NCC URBAN INFRASTRUCTURE LIMITED

Nates forming part of the C lidated Financial St as at Mareh 31, 2023
16.b |Construction Equipment Loan 1CICT Bank - Loans avatked for 1 rehase of Construction Exquipments are secured by hypotheeation
of Copst squipment sequiced ont of the sid loans. These loans carme an mivrest rate of T30 %w and repayable w34
strictured monthly msallmens,
16.c [The pany s entereed nto 2 Facility agreement with 1CTCT Bank foe o teemn Toin aggregating 1 R 15 Croves with moee Over
Deaft imsir of Rs. 2 Croves wwards general COEPOTIRE PUpOsCs,
The rate of interest 9.50%, repayable with 12 hly nstalhinents from Novenber 13, 2022,
ISR equal to 3 menths miterest 1o be mameauned,
16.d |Unsecured Loan from Halding Company carry an inteeest mie of 11% e The saud Loan from NCC Linnted i rephud during the
Fuanerl Year
fhe |No fimds have been recewed by the Company from any pesson(s) or enntyfies), meluding foreym entitics ("Funding Facies™), with)
the undesstanding, whether reeonded in wrttig or othenwises that the Company shall, diecerly or indicectly, lend or myvest in other
pesuns or cotines wle y wer whistsoever by or on Lehalf of the Fundug Pacty (“Ulumare Theneficiaries”) or provide
any guarantee, secunty or the fike on behalf of the Ulinate Besefieiries.
Motes Description As at March 11, 2023 As at March 31, 2022
No
17 PROVISIONS:
for Grairy M 273
for Leswve Encashinent Led 151
.58 4.27}
18 | BORROWINGS
A} Secured
Tenm Loan = Adiya Bicka Fuver Linired - (refer 190y - 15.6v4
B) Unscenred
From Directars {refer 19 1) - -
Cursent manuritics of le m harrowmngs - (oo bl 3205
From Orher Corporates {refie 1915 Hisl 54.R2)
4inz L]
Towal 41.02 1252
18,a [The company durmg the Finascel vear 2020020, enered nra 3 Loan Agreesient wah Adirya [

inance Lumited for avaling reom b agpregsnng to
Shases. Total owstanling was sepasl during die perind iind
A0 erores againgt which 1564 coones woeee disbursed witly an anterest rure of 9,505
v a5l Ocroler 39, 222 The said | ity is repod dusing the Finecal Yiear

R 30 crores, Term Loan curry an mineest cate of 11 500, Ivy secur
the Company has cexuested foe wiewad foe the e loan for Rs,
by securmg Peomprer Company Slires, The walulivy of the syid

: Pramoter Comy

18.h | The Compan viibed an Unsecured loan from MeNE. Allaocned Varapradtha Real Eseates Dot Lad which 6 un Associte o the Commpany. I carns|
an anterest (@1 pes smnum and shall be repaid wilin a petiod of one year from e dase of disburenear. The Unseewred boan from Me, NI Alla ]
cepaidd ducing the Fiancil vear 20212022
The Company has avaded @ short tem Unsecured Toan fom SBIL Infestruense L which Cieris e iteeest 6012% per anim
19 TRADE PAYABLES
Supiplies 345 2683
Seevices & Faprnses 1541 14.96
Tatal G8.86 4L8D
Schedule ITL Requiremens:
Trade Payalles Ageing Schiedule as on Mareh 31, 2023
Dieseription Less than 1 year 1-2yeurs 2.3 years More thun 3
v years
iy MSME [ . i
L] Onhers 63 14,38 534 (181} BTt
(] Doisprued duge-MENIE > | i
() [Ouspuned docs cotier - ] N
Total 44.69 18,58 534 .21 6682
Trade Payables Apeing Schedule as on March 31, 2022
{Amaunt in crores) |
Descriprion Less than | year 1-2 years 2-dvears More than 3 Total
yeurs
0] ALSMIE 1123 p . 4
iy Othees 07 045 120 11
(i) s puitend chues-MSMIT - E : -
7] Dhsgraneed dlues uther a i -
Total AL 948 120 0.1l AL30
(Amaunt in -:mrrs]!
20 OTHER CURRENT FINANCIAL LIABILITIES
Farerest acerved Lusnor due . 2
Fiveeress due Tt o pud g (i}
Renennon Magiey 1181 1120
Toul 1184 1130
21 CURRENT TAX LIABILITIES
Prowiswin tor Tocome 1 705 L3
(Mool Adva
7.25 154
22 PROVISIONS
Eniployee Denctis
Lranui a7 G135
L Envasdionent 0 1133 1028 43
Tutal 0.33 043
23 OTHER CURRENT LIABILITIES
Sdbvimer from Cusromers 0747
Aelvmee droam Oihers 1397
Sratnrory Dues 3 T4
Taral T 118,46




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of the Consolidated Financial Statements as at March 31, 2023

(AmGunt in Crores)

Notes Description Year Ended March 31, Year Emded March 31,
No 2023 2022
24 REVENUE FROM
Real Lstate Division 269.89 28693
Tiles Trading Division 0.01 4
Works Contracts 107.20 68,12
Mamtenance Income 8.84 G588
385.94 361.93
Less: GST, Service Tax and VAT 23.75 18.30
Less: Rebares 0.66 0.22
Total 361.53 343.42
25 OTHER INCOME
Interest income - from Banks/Others 0.30 0.79
Profit on sale of Asset 0.03 0.04
Rental Income 4.36 2,31
Net Gain/(Loss) on foreign currency transactions -0.09 -0.04
Miscellancous Receipts 1.72 0.63
Fair Value Adjustments 2.05 2.65
Total 8.38 6.39
26 COST OF MATERIALS CONSUMED
Material Consumption
Cement 20.25 14.95
Steel 37.64 18.57
Other Construetion Materials 37.69 50.81
95.58 84.32
Construction expenses
Contracror Work Bills 26.82 21.91
Property development expenses 21.28 7.80
Stores and Spares 8.27 2.96
Power Charges 2.56 1.37
Transport Charges 0.65 047
Labour Charges 3391 95.50 33.28 67.79
Total 191.08 152,12
27 CHANGES IN INVENTORIES OF FINISHED GOODS, STOCK-IN-
TRADE AND WORK-IN-PROGRESS
Property development
- Opening Balanee 18.45 17.44
- Closing Balance 36.13 -17.67 18.45 -1.02
Construction Work-in-Progress
- Opening Balance 323.90 429,28
- Closing Balance 236.88 32390
87.02 105.38
Total 69.35 105.49




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of the Consolidated Financial Statements as at March 31, 2023

(Amount in Crore 5)

Notes e Yeur Ended March 31, Year Emided March 31,
s Description 2023 2022
28 EMPLOYEES BENEFIT EXPENSES
- Salades and Other Bencfits 18.31 13.18
- Contribution to Provident Fund and Other Funds 1.50 1.07
- Staff Welfare Expenses 0.43 0.25
Total 20.23 14.50
29 FINANCE COSTS
Interest expense on
Term Loans 1.09 578
Vehicle Loans 0.06 O.06
Others 6.23 22.08
7.39 27.93
Financial Charges
Processing Charges 0.16 1.03
Comission on Bank Guarantee 0.24
Bank Charges 0.10 0.14
0.50 1.17
Total 7.89 29.09
30 OTHER EXPENSES
Repairs and Maintenance
- Machinery 113 0.12
- Others 1.40 0.91
Hire Charges for Machinery and Others 2193 1.05
Technical Consultation 1.10 1.23
Warch and Ward 3.99 3.15
Assets written off 2.38 0.00
Rent, Rates and Thaxes 219 2.19
Office Maintenance 1.08 0.71
Llectricity & Water Charges 1.40 0.90
Postage, Telegrams and Telephones 0.13 0.12
Travelling and Conveyance 1.48 0.60
Printing and Stationery 0.26 0.25
Insurance 0.29 0.27
Advertisement 248 1.7
Legal and Professional Charges 2.98 0.67
Business Promotion xpensus 0.09 0.03
Auditors' Remuneration 0.09 0.10
Dircctors Sitting leces 0.07 0.06
CSR BExpenses 0.27 0.09
Marketing Expenses 0.98 0.82
Advances written off 311 -
Miscellancous Expenses 0.42 0.10
Total 30.24 15.07




NCC URBAN INFRASTRUCTURE LIMITED
Nates forming part of the Consolidured Financial Stitements as at March 31,2023

Additional information to the Consolidated Financial Statements

31

Employee Benefit plans

1. Defined eontebunon plan:

The Company makes Provident Fund eontribution for qualifying emplovees. Under the Schemes, the Company s cequieed wr contrbute 3 specificd percentage of the payeol®
costs tor fund the benefits. The Company recopnised Re 140 Cof- (Marel 31, 2022 Re 0.9 Cr/s) for Provident Fangd comtrliutaons m the Statement of Profit and Loss,

. Defined benefit plan:
The Comy
the

Cupegates a geatity plan covenng qualifymg employe

- The Benefir payable s the greares of the amount erlealated as pee the Paymient of Granty Act, 1972 e
npiny scheme applicable o the employee. The benefit vests upens completion of fve years of contmuos service and onee vested it is payable o amployees om
ent o on teamnation of employment. Tn case of death while i seeviee, the g - The Compa
ap gty scheme aduiinistered by the Life | ce: Comeporation of Tndia theougly its Gratmte Trust Fund, Unfunsded Liabilie foe o
R 341 U/ { March 31,2022 Rs 292 Ce /), The hability for prannny has been actarially deteanined and provigded for i the books,

et

s payalie irrespective of vesti nakes annual contrbution to thes

I gratuity as at Maech 31, 2023 4=

Clianges in Present Value of Obligation as at 31 March 2023 31 March 2022

Present value of obligation as on hast valuation 149 235
Current Service Cost 195 oy
Interest Cosst 017 115

nt Contrilaition N/A N/A
Plan Amendimnents: Vested portion acend of period{Past Serviee) . =
- Vested purtion at eod of perod(Past Secvice) _

Plan Amendme
Acnsaeial gain/loss on abligatons due 1o Change in
Financial Assuniptuon 013 0t
Actianial gain/loss on obligatons due o Change i Demographic assumplion S s

Actnanal gain/loss on obligations due o Unespeeted Expericice 017 (LR
Actuarml mun/loss en abliganons due to Other reason P>
The effeer of ehange in Foreim exchange rites - -
Benefirs Paxd 104 15
Actus
Drisposal/ Tomsfer of Obligation
Cuetailinenst enst

o Aekjustnent d S

Settlement Cost " <
Other{Unsenled Liabulity at the end of the valuaton date) « 3
Present value of obligation as on valuation date 252 249

Changes in Fair Value of Plan Assets as 31 March 2023 31 March 2022

Tasr value of Plan Assets at Beginning of period sz m
Interest Income 0,00 .0
Emplover Contributions 005 005
Participant Contributions . >
Acepisition/Business Combination =

Sertlenment Cosr 2 x
Benels Pand 004 [

The effeet of asset ceiling . 5

The efleet of chang; oreipn xchange Rates - 5 g
Adminstrative Expenses and Insurance Premium . 2
Retuen on Plan Assets excluding Tuterest Ineoime (i na
[Fair value of Pl Assets at Bnd of period (1012} (X1l
Table Showing Reconciliation to Balance Sheet 31 March 2023 31 Mareh 2022

Funded Status BT 2241

Unrecopmized Pase Service Cost 3 .
Unrecogmed Actarial gain/loss at end of the penod < =

Post Measurement Date Emploger Contribution{Espected) ‘ 2 -
Unfumded Acerved/ Peepaid Pension cost N/A NfA
Tl Asset Loz 0.02
I Laabiluy 242 2492
Diseonnt Rare 734" T34
Expreted Retun on Plhn Asset Go7% 69T
Rate of Compensation Increase(Saliry Inflation) o0 00w
Pension Inerease Rare B/A NSA

Average expected fuire seevice (Remaining working

Life) 2 a1
Averspe Duration of Liabalities ) a2
S ¥ of Demographic Assumptions Valuation Daie

Particulars 31-Mar-23 31-Mar-22

Martality Rate fas "o of EALM (20012-14) Ult. Mortaliny Table) L0, 1

Disability Rate (a5 % of above morealine sie) " iy

Nomiual Retirement age O Years 6l Years

Artomon Rare 1% 1%

Veduntare Retrement Tgmoeed Tgnored
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NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of the Consolidated Financial Statements as at March 31, 2023

Expense Recognized in Statement of Profit/Loss as at 31 March 2023 31 March 2022

Current Service Cost 0.27 0.27

Past Service Cost{vested) = i

Past Service Cost(Non-Vested) E %

Net Lnterest Cost 0.17 0.17

Cost(Loss/(Gain) on settlement -

Cost(Loss/(Gain) on curtulment - =

Net Actuarial Gain loss :: 4

Employee Expected Contribution - -

Net Effect of changes in Foreign Exchange Rates - s

Benefit Cost(Expense Recognized i Statement of

Profit/loss) 0.44 0.44

Other Comprehensive Income 31 March 2023 31 March 2022

Actuarial gamn/loss on obligations due to Change in I'mancial Assumption -0.13 013

Actuarial gain/loss on obligations due to Change in Demographic assumption = =

Acruarial gain/loss on oblgations due to Unexpected Expenience 0.17 017

Actuarial gain/loss on obligations due to Other reason - 2

‘Total Actuarial (gain) /losses 0.04 0.04

Return on Plan Asset, Excluding Interest Income -0.01 -0.01

The effect of asset ceiling - =

Balance at the end of the Period 0.06 0.06

Net(Income)/Expense for the Period Recognized in OCI 0.06 0.06

Sensitivity Analysis 31 March 2023

Description Increase Decrease

Discount Rate (-/+ 0.5%) 3.06 3.86

#Change Compared to base due to sensitvity -10.57% 12.57%

Salary Growth (-/+ 0.5%) 3.78 3.10

%Change Compared to base due to sensitivity 10.33% -9.61%

Atrrition Rate (-/+ 0.5%) 342 3.43

%Change Compared to base due to sensitivity -0.19% 0.23%

Sensitivity Analysis 31 March 2022

Description Increase Decrease

Discount Rate (-/+ 0.5%) 3.29 261

YChange Compared to base due to sensitivity -10.70% 12.80%

Salary Growth (-/+ 0.5%) 3.24 0.00

“%Change Compared to base due to sensitwvity 11.10% 9.90%

Attrition Rate (-/+ 0.5%) 291 0.00

%Change Compared to base due to sensitivity -0.40% 0.50%

Table Showing expected return on Plan Asset at end 31 March 2023 31 March 2022

Measurement Period

Current liability 0.07 0.15

Non-Current Liability 3.34 275

Net Liability 3.41 291

Ratios as per Schedule III Requi ts:

Particulars 31 March 2023 31 March 2022 Reasons for the variance more than

25 percent

Current Ratio:

Current Assets 400.11 460.39

Current Liabilities 218.61 276.04

Rano: 1.83] 1.67

Debt Equity Ratio:

Total Debt 42,03 135.67)The said varance is due to thel

Sharcholder’s Equity 402.15 338.66|significant reduction of debt of the

Ratio: 0.101 0.40|Company during the Financial year.

Debt Service Coverage Ratio:

Net Profit + Depreciation + Interest cost 64.52 49.36

Debt Service 93.64 196.81

Ratio: 0.69 0.25

Return on Equity Ratio:

Net Profit 54.48 19.55[The variance m the rato is due to the

Average Sharcholder’s Equity 374.99 338.09[improvement in the sales/operational
14.53% 5.78%|revenue of the Company dunng the

Ratio: Iinancial year

Inventory turnover ratio:

Revenue from Operations 361.53 34342 The vamance in the ratio is due to the

Average Inventory 328.77 412.50|improvement in the sales/operational

Ratio:

1.10]

revenue of the Company dunng the

0.83

Fmancial year




NCC URBAN INFRASTRUCTURE LIMITED
Naotes forming part of the Consolidared Financial Statements as at March 31, 2023

Reasons for the variance more tlian

Particulars 31 March 2023 31 March 2022 =
25 percent

Trade Receivables turnover ratio:

Revenue from Opemtions 361.53 2B.24 The variance m the o & due (os
Avernpe Trade Reccivables G302 9143) inprovement m sales,

Ratur 3.68| 230

Trade Payable urnover ratio:

Espenses foe Tride pavbies 191,08 13211

Sverage Trade Payaliles 33.33 3442

TLatin: Ada 442

Waorking Capital turmnaover ratio;

Revenue from Operations 61,53 228241 The sand varmnee i the ratio i due o
Average Working Capieal 15256 THAU7 | the  snprov tom the  liguadine

position of the Company and effective
5 |unlzanion of working capinal,

Tatio: 198 1.25

Net profit ratio: .
Net Profit AR 155 The vacance i the ratio is due w

Revenue from Opemtions 36153 MHIA2 fmprovement in the revenne

Tatio: LR [

Return on Capital employed: B

PET after Exceptional + Interest expenses 67.34 G417

Ner Worth + Taoral Debe 44419 83,50

Rati: 15,16 13.27%

Rewurn on investment: N/A

Corporate Social Resposibilivy

Particulars For the year ended Far the year ended

March 31, 2023 March 31, 2023
Amount required tabe spent by the Growp during the year / period. 119
Amonnt of expendine incurred. .09

Shorefall at the end of the year / pevod.

Tatal of previous yeacs shoctfall, - =




Notes forming part of the C
1 Financial §

NCC URBAN INFRASTRUCTURE LIMITED

sl g

Additional information to the C

asat March 31, 2023

M d
wrntees furnished to Stuurory Sathonmes and Government bodics s s 5.04 Crores /= (Previous Year R, 4,00 Crores/ )
EH Earnings per Share
(A in Crores)
Partieukars Year Ended Year Ended
March 31,2023 | March 31, 2022
Ner Profit/ (Loss) senilable for equity shiecholders 348 %54
Noes. MNaos,
Weighted Avermze number of equity shiees for Basic 1 25,004,060 25,0010
Weaghred Averige number of equity shares for Dilured BitS 25,0040, 000 25 (H)AHDthik)
FFiice valise per share /- 10/~
Basic EPS 218 078
Bilined EDS 28 (L.78
36 The sulssidiary sompunies and Associae comsidered i die consalicdhred Brancial starements are:
Name of the Subsidinry Counery of | Propartion af O hip Interest
Currem Year P'reviaus Year
Diarei Develapers e PMrojecss Provase Limired Indin 1004 100
Sushann Avenves Provare Limired Tonclian 1004, THTIL
Sushrr Real s Privare Limired Tnelia {11154 {1
CSVE Property Developers Pavate Limited Tenelia 1O 100%
J1C Homes Pri Trclin 100, 111
MA Peoperty Developers Povare Linited Tnedia 100y, 100
Sushantln Tousing Pavate Limied Inlin THTHES 100"
Avenues Povite Limned India 1004 T
ey Property Develapers Prvare Linuned Touelic 1T 100",
NOC Crlaan ) lomes Privare Limited Tnelis By i,
NCC Urlan Venwres Prvate Lanured Toddia o, 1INPY
Associnte:
Vaespradi Real Esrares Povire Linuted e Ay 4%
Limited Liability Partmership Firms
AKHS Homes LLP Indhia 1% 100
Sri Raga Nivas Propeny Developers LLP Tnelia 1o% T
VSN Prupetty Developess LLEP Tiaeliat 100% 10w
Iy Real Eseares LLD Tnddin 1O 10y
vl Real Esrares LLP I 1 T
PRG Hstaes LLP I 1 1Y
Uhrlekya Real Esnires LLP Tnelis Liis. HITTUN
Vaema Intensmnacmre LLEP Tnelia 1007, 10,
a7 Related Party Transactions
370 List of relared parties and relanonships:
A Holding Company
1 NCC Langited
] ies
1 SV Propenty Developers Prvate Limirgel
2 Dhata Developers Pavate Linired
3 JIC Heomes Prvare Limited
1 MA Propeny Developers Provre Lamited
5 Mallelavanam Property Developers Privane Linured
6 Sashunt Fousisg Prvate Limied
7 Sushrurha Real Esrare Privave Limired
R Sushann Avermues Privare Limited
9 Vern Avenues Private Linvited
10 NCE Urlan Ventures Privare Linired
[T NCC Uddean Homes Privane Limited
B Limited Liability Partaership
1 AKHS Homes LLP
2 Snl Nivas Property Developers LLP
3 VEN Property Developers LLT
4 Kedwnath Real Esmtes LLI
5 Nandyala Real Estares LLI
O PRG Estares LLP
T Theilvkya Real Estares LLP
B Vaoma Infrstmctuee LLP
€ Fellow Subsidiary
1 Nagawpuna Consteuetion Company International 110
D Key Manag P 1 (KMP) & of KMP
1Sa AN g Raju, Dircctor
2 5 R Raju, Dirvecror
3 Sn N Allur, Managing Diveetor
15 Tale Tine Eueeeror
A So SR Raju, Whale Time Director
65 Ra G, Chief neial Officer
7 Begesh Kumar Yaday, Company Secretary
E  Associawes
I Vavapradhi Real Eseates Povate Limicsd
¥ erprises owned and significandy infl ed by key manag I 1 or their rel £
I Sicesho Progeces Per L

BANGALORE \ ¥
FRN: 0031358 &2




NCC URBAN INFRASTRUCTURE LIMITED
Nutes forming partof the Consoliduted Fi il 5§ as ar March 31, 2023

37.2. Related Party transactions during the year March 31, 2023 are s follows:

(Amount in Crores)

5. No Particulars Halding Key Subsidiarics Associnte Fellow Enterprises owned
Company Management Subsidiary and significantly
Personuel and influenced by
their relatives key management

personnel or
their relatives -

I |Unsecured Loans riken 2 F | ]

2 |Unseoured Loans Repaid 2231 - 1821 |
12718 23,30 -
3 | Advance grantedf (Received) | ] . ] ;
= iz 135
4 [Munagerial Remumeration 320/
116
5 |Remuneration fo CFO and O35 .31
033
6 [Interest paid /Provided .75 .54 4,83
13.21 34 3o .
7 |Rent Paid /Provided - (13|
Ve .30
Credit Balances as on March 31, 2023
1 INCC Linsited
2231
2 | Naguna Construction Company Inteenasianal LG B
24
3 Varapradia Real Esares Privare Linied ;j:‘;’
o

37.3  Disclosure in cespece of ransactions which are more than 1070 of the toml rensactons of the sme typuwith eebated partics during the perind,

(Amount in Crores)

Particulars As at Az
March 31, 2023 March 31, 2022

Unseeured Loans taken
NCC Limired
Nariyana Kaju Abhun
Unseeured Loans repaid
MO Limitrgel 2131 12714
Advance granted / (Taken)
Varapradha Real Estes Prvate Liited 1821 -1.B3
Interest paid/provided
NEC Lintex] 073 13.21
Varapradha Real Estates Prvate Limited 4,83 01
Managerial Remuneration
So NG Allue piy Dicecroe LA 1)
Saure A Bha i, Whole Time Direcror 073 L34
S ) SR Raju, Whele Time Divector 073 154
Remuneration 1o CFO and CS:
Srnarvasa Rao G ancl Officer 0.2 0,23
Bagesh Kumar Y e, Company Secretary 013 1013
Rent Paid
NEC Lamired - 0.05
Ennerprises owned andd sim v mtlueaced by KM o dheir relatives . 1130 1130

8 Deferred Tax Asser
Defereed Tax Ass

s at March 31, 2023 comprises of the Following,

(Amount in crores)

Descriprion Asar As at
March 31, 2023 | March 31, 2022
(A) Deferred Tax Aszets on Timing differcnces due to

Provision for Leave Encashment und Grariry 1.55 1.37)
Business loss E -
E -1.35
MAT Credie Entidement 198 121
Towl : 5.53 222

(B). Deferred Tax Linbilities on timing differences die w:
Dieprecianon <144 .
Toral: =104 -
Net Deferred Tax Asset (A-B) | 4.49) 2.22]

Deferred ax assets {Net)
Significant components of deferred tax (liabilities) /assets for the period ended March 31, 2023

o~

Amount in crores)
As As
March 31, 2023 | March 31, 2022

Description

Dyeferred ras (haliliniesy/assers i relaion o

Property, plant and equipmen -84 0,35
Provision for aimplovee len 137
Buziness Loss =

MAT Ceedir Eomitlenient 1.21

4,49 2.22]




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of the Consolidated Financial Statements as at March 31, 2023

39 Unrecognised deductible temporary differences, unused tax losses and unused tax credits
(Amount in Crores)
As at As at
March 31, 2023 | March 31, 2022

Dreducuble temporary differences, unused tax losses and unused tax
-long-term capatal loss b 3
-unused business loss R -

40 Tax Expense
(Amount in Crores)
As at As at
March 31, 2023 | March 31, 2022

Current Tax 7147 4.40
Deferred Tax -2.20 0.03
Total 4.96 4.43

Reconciliation of tax expense to the accounting profit is as follows:
(Amount is crores)

As at As at

March 31, 2023 March 31, 2022
Taxable profit / Loss from Business 5945 33.20
"Tax expense at statutory tax rate@ 26.75% 15.90 888
Adjustments:
Effect of income that 1s exempt from taxation -2.80 -
Adjustments recognized in the current year in relation to the current tax of prior years 0.69 -0.09
Effect of business loss and depreciation - -5.56
Effect of expenses that are not deductible in determining taxable profit 1.30 0.71
Deferred tax adjustments =220 9.26
Effect of capital gains set off with unused capital losses - i
Others -6.54 0.46
Tax expense reported in the Statement of Profit and Loss 4.97 13.66
41 Financial instruments

Capital management

The Group’s capatal management objective is to maximise the total sharcholder return by optimising cost of capital through flexible capital structure that supports growth, Further, the
Group ensures optimal credit nsk profile to mantain/enhance credit rating.

The Group determines the amount of capital required on the basis of annual opermting phin and long-tesm sttegic plans. The funding requirements are met theough intecnal accruals
and long-term/short-term borrowings. The Group monitors the capital structure on the basis of Net debt to equity mtio and matusity profile of the overall debt portfolio of the Group.
IFor the purpose of capital management, capital mcludes wssued equity capital, securities premium and all other revenue reserves. Net debt includes all long and short-term borrowings as
reduced by cash and cash equivalents.

The following tble swnmanses the capital of the Group:
(Amount in Crores)

As at March 31, 2023 As at March 31, 2022
Equity 0215 347.83
Short-term borrowings and current portion of long-term debt 41.02 10252
Long-term debt 101 33.15)
Cash and cash equivalents -10.69 -12.58
Net debt 31.35 123.09|
Total capital (equity + net debt) 433.50 470.93

Categories of financial instruments
(Amount in Crores)

As at March 31, 2023 As at March 31, 2022
Financial assets
Measured at fair value through profit or loss (FVTPL)
Mandatonly measured:
Eequity investments in other entities 90.69] 80.22]
DA Deposits 61.69] 58.04]
Measured at amortised cost
Cash and bank balances 14.34 18.74
Measured at cost
Trade and other receivables 62.10 65.15
Other current financial assets 324 1.46
Financial liabilities
Borrowings 42.03 135.07
Orther Financial Liabilities -Measured at cost 11.84 11.30
Liquidity risk management

The Company manages liquudity nsk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously monitoning forecast and actual cash flows, and
by matching the matusnity profiles of financial assets and liabilities.
The table below provides details regarding the contractual maturities of financial liabilities including estimated interest payments as at March 31, 2023:

(Amount in Crores)

Carrying upto 1 year 1-3 year More than 3 year Total contracted

amount cash flows
Accounts payable and acceptances 68.86 08.80 - - 68.80
Borrowings and mterest thercon 42.03 41.02 1.01 . 42,03
Other financial liabilities 11.84 11.84 - . 11.84
Total 122.74 121.73 101 - 122.74




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of the Consolidated Financial Statenients as at March 31, 2023

The rable below provides details. of Bnancil asses as ar March 31, 20235

Carrving value is Fair volue {(Amount in Crores)
Carrying
amount
Trade receivables 62.10
Investoents 9069
Loans GH A8
Chther Anancral assets ERel]
Cashand cish equivalents .69
Bank balanves other than Cash and Cish caguivatle 353
Touwl 238,72

The table below provides detils regarcing the contrsenl mamntics of el labilines mehuding estinated wterest payments as at Murch 3, 2022

(Amaunt in Crores)

Carrying upio 1 year 1-3 year Mare than 3 year Towl contracred|

amount cash flows
Aveounts pavable amd acceprinces H1E0 41.EO - - 4160
Horrowings and meerest thereon® 133.67 10252 3315 232400 IBT.67
Onther Goaneral liablities 11.30 1130 - 3 11.30
Total 188.76 153.61 .15 252.00 440.76

e tulile below provides details of fnancial wssets 2 ar Masch 31, 2002;
Careving value i Fairvalue

(Amount in Crores)

Carrying

amount
Trndde receivables . G515
[nvestments HiL22
Loans SH.56
Other financial o 146
Ssh el cash equavalents 12.58
Thank Tl other than Cash and Cash equvalvts 6.17
Total 224.13

B b i
I risk il i
The Company has acequate intermal processes woassess, monitor e marage financwl rigks. These rgks include macket sk (nclucling interest rave risk) and credit risk,

{Amount in Crores)

Particulars Net Assets ie, Total Assers minos Share in profit or loss
Toral Liabilities
51 No. As Yo of Amountin Cr As %ol Amount in Cr
Consalidied nec Consolidated
ASSELS Profit or loss
LONG TERM (AT COST)
HINCC URBAN INFRASTRUCTURE 1112 - STANDALONE RN 38254 BUEE"Y 4404
I VTMENTS
In Equity Shares of Rs.10/- each, fully paid up (Unguoted)
HCSVS Property Developers Private Limired G.5" 183 00" 000
2{Dhari Developers Privare Limited 19" 755 (LR
31 Homes Privare Limiti 15" 184 (L R
AN A Peoperry Developers Privare Linured 0ty 176 00, x|
3 A batlelavanam Property Developers Pavate Linieed ¢ 020 3] .ot i
LR 1.76 {IELS L]
= 6% 2M 0 LI
&1 Sushunn Avenues Prvate Limited 1.3% 339 X1} 0.0
| Vera Avenues Prvare Linted A" 142 (R LR
HHNEC Urlian Venmares Private Limited 4 a2 (I .00
Ieban Homes PP mited 0t 042 A (LRI
LIABTI RTNE ?
al Contribution
1HAKHS Homes LLP 4% NG ik
2|50 Raga Nivas Propeery Developers LLDP 1LE 335 (HH
J{VEN Propurly Developers LLE 18" 335 [t
A Kedamuth Real Estares LLP 3% 140 i
3 Nanchyala Real Eseares LL1 0T 279 [0
G| IPRG stes LLI 04", 145 0
T Thnlekya Real Esntes LLDP % .55 1K)
Bl Varm Infrastructuee LLD (LR L7 Lty [IEEH]
S0 TE
In Equity Shares of Rs.10/- each, fully paid up (Unquoed)
H Varapradin Real Estates e el 9064 19.2% A7
Consolidition adjustments -114.69 0wty
Towl 100 402.15 100%: 54.52

Nowe L lnvestments mowholly owined subsidianes el Lin
2022, Rs 32.22 Croves)
These boans are cquin supprrt aod eapiead contriburing i nature and given foe tlie puspose of invesiments i the wsse of the resprective entitics and are re
assers ure lguidared.

e Liability Parmeeship Gons mchudle ineerest free unseeurve loang of Re. 30,37 Conres 28 ar Mavch 31, 2023 {as ar Macch 31,

bl asand whien such

T viewe of the same, the said loans/capial conmibiarnon given were meared s mvesiments and added o the ninal cos of the I s b
Market risk
The Compa

s fimancnl insteuments are esposed okt coe changes. The Company 12 exposed o il
Lierest rane risk

Ellovwing sigmificant marker cshe:

Marker risk exposures are mesared wsing sensinivirg analvsis, Tlere has Teea o change ter the Company's exposure to marker tisks or the manmier in which these risks e Long managd

el messaral.

Interest rate risk managemens

Fivrerest rare ek s the nske o ¢ Buir value or fonuee cash Bowes of 3 Goaneial msmament will Aucnate because of elanges i marker inrerest rires. The Compant’s exposure o the nsk
of changes in market mrerese canes eelites primanly oo e Company™s debt vl

il investmens.

tioste varh Hosmig mrevest

The Campang’s lirrowings magordy consises of Proogect tunding L, having, fisee noe of weresr (re-seared ar every 3 years meerval}

BANGALORE




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of the Consolidated Financial Statements as ac March 3, 2023
Credit risk management
Credir sk vefers to the nsk that counteraety will detiae on i conmmcrual ol

tions resuling i fnancial loss o the Comp:

The company prnuanly dels with the ns «The possession of the properties is handed tver o the customers only after the receipe of the entice sale considesation with

eespect to the sales. Hence, the eredit risk with tespect to-the sabes freceivaliles s lmired,

Fair value of fi il asscis and fi
(A in Crores)
Particulars As at March 31, 2023 As a1 March 31, 2022
Careying amount|  Fair value Carrying Fair value
ot
ial asscts
1 ussers ot amorised cose
sh and lank babances 14.21 14.21 1874 18.74
(&) Towde receivaiiles (st} 6210 63.15 65.15
{0 O ehver fing 32 k%2 A6 146
Financial liahilitics
Fiunancl ities aramortsed cosr:
() Boreowings 1203 4243 135.67) 135.67
(b} Tracle payables GRAG 6850 J1.R0) 4180
() Onther Fir wl laluilities 11.84 1184 11,314 11.34)

uote 2

carrying amouns b

42 The Code on Social Secur g o employee henefits during conployment and post-cmplopment benefits received Presidential sssent i Septmbier 200, The
Code has been published in the Gazerte of India. However, the date an which the Cade will come into ¢ has nat been notified. The Company will assess the impact of the
Code when at comes int effect and will record any relared inpact in the persod when the Code beeomes eftectve,

stvables, caslisond cash equivalonts, wade payabiles, borrowings and oilier fancial aeseis and labiies 5 e assessed that the Eur values approsiomare ther
v eue 1o the short-term muturities of these nsmiments:

43 Figures of previous vear have been sggrouped fre-arnped whesever Aecessary fo confion o the current year

Signatures to the Notes of Accounts 1o 43

for K.P.Rao & Co. For and on behalf of the Board
reed Accountants
FIRINL 0031355

N.R.Alluri JSR Raju
Managing Director {irector
Tembership No: 029340 DINOH26723 DIN:GIIS8196
X ' 51, )
-t
Plice: Hyderabad GS sa Rao ! Rajesi\Kumar Yadav
Hyderaba ay 02, 2023 Clief Financial Officer Company Secretary
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